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Our Group ETC Presentation of the Group

ETC ETC ETC

EXPORT, TRADING

COOPERATION
—

SURETY AGENCY

Confirming House Guarantee Funds Advisory & Networking
Treviso, Italy Douala, Cameroun & Douala, Cameroun
(EUROPE) Cotonou, Benin (CENTRAL AFRICA)
(WEST & CENTRAL
AFRICA)
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About Us Presentation of the Group

e ETC - EXPORT TRADING COOPERATION is a multinational group

with mixed shareholding and Swift Membership active in the
financial and interbank services sector to support international

trade (import/export) and investment projects with an exclusive

EXPORT, TRADING . .
COOPERATION focus in sub-Saharan African markets through local presence and a

I proper risk assessment.

MISSION STATEMENT
“The Italian/European excellence to contribute to the growth
of emerging African Markets”
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Where are We? Presentation of the Group

e ETC organizational structure comprises companies both in vE
Europe and in Africa, with headquarters in Treviso, Italy and

operating subsidiaries in Cameroon and in Benin.

The activity of the holding company ETC Invest S.p.A. is the
"technical-financial management of international trade and

investments".

- Investment, Trade and Service
Operations

- Trade Operations

CONFIDENTIAL www.etcgroup.it
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An Extensive Relational Network ETC Core Business

PAVIA c ANSALDO ~

e ETC is able to to perform an adequate assessment of each ':CONFAICD)I E ITA® i
counterparty also thanks to its extensive Network of international %M.RWA}QE‘-'-Q. ....... O :"""‘ S e CONF@U_SW.A
institutions and banks, which also enables the group to originate i - NGy S Sag:? pspnglest
trading and investment opportunities favouring the exchange @ 5?335 /‘\06’2014 ’ .9@203_7“_0‘
between African demand and Italian/European supply and facilitate ' TN O FINES @
the liaison between African and Italian/European Banks through its T : Q
own direct Correspondent Banking via SWIFT messages. 12/%?:17 Q -

cocreraton (i

° The Group expansion has also been possible thanks the strong o ‘°B‘
agreements (a_total of 32 active agreements) with our capillary omo@s %‘ﬂ’ﬂ&m
network of direct and indirect relations with international institutions A ) _:_,-‘,;m"?m
and banks, who are providers of Business opportunities & Deals O i O 62/20160 @%‘%‘E%‘,
that the Group is able to seize and develop. SR o OO

BGFIBar : C A%%0)
Cigee A,
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SWIFT Membership Why ETC?

ETC “Export Trading Cooperation” is the one and only European group that

joints together skills in finance and supply chain management, as well as for

target region (Africa).

ETC is member of the Swift Network for exchanging authenticated messages

with banks and others financial institutions around the world (i.e. documentary

Letter of Credit, stand by LC, bid and performance bonds, others) and has

built a direct correspondence with Pan-African and European banks and
ETC BIC Code: ETCGIT2T financial institutions, playing the role of a mitigant - in a phenomenon called
De-risking - for the European banking system.

CONFIDENTIAL .etcgroup.it
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Public Financial Rating Why ETC?

ETC has a Public Rating (B1+ Investment Grade) published on the

x X +* European Securities and Markets Authority (ESMA), with the aim of
* e facilitating transactions in the financial markets in accordance with the
European Securities and international banking system
* @SIMA varets avthority
* *
* * * Banks have the advantage to define ETC's risk weighting on scientific

bases in accordance with Basel II/lll guidelines (Basel Committee)

CONFIDENTIAL www.etcgroup.it
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https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_radar
https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_radar

ETC Business Areas & Products

INVESTMENT TRADE SERVICE

The Group supports the development of Investment The Group is able to identify the demand and supply of The Group is able to facilitate and complete the
Projects in Africa by issuing Payment Instruments goods to and from Africa, relying on its extensive dialogue between European and African financial
and Guarantees in favour of Financial Institutions. worldwide network of Sellers and Buyers, and facilitates institutions through Correspondent Banking through
ETC’s Business Model is unique and includes: the execution of transactions through the issuance of its SWIFT channel. Other Services include:

- Pre-feasibility and Engineering Validation, as well Payment Instruments and Guarantees. Other activities - Currency exchange services (ET FOREX) from local
as an Economic and Financial Evaluation of Investment include: currency (XOF - XAF) to strong currencies (USD - EUR);
Projects; - Scouting and Business Matchmaking; - Counterparty verification activities (banking or
- Project Risk and Mitigants Analysis carried out - Reliability Assessment of worldwide Buyers and corporate): KYC & Compliance Anti Money Laundering
through international brokers in the insurance sector; Sellers; (AML), Anti Bribery & Corruption (ABC), Counter

Structuring and Management of Payment - SWIFT messaging exchange between European and Terrorism Financing (CTF);

instruments and issue of Guarantees (Bid Bonds, African issuing/confirming banks; - Credit Recovery Services (in Africa) and Business
Advanced Payment Bonds, Performance Bonds, - Supporting all the Import/Export activities via a Intelligence Analysis, as well as consulting activities
Maintenance Bonds, Stand by letter of Credit). network of international duty free zones. on turnkey projects in Africa.

Products : Products : Products :

Loan Individual Guarantee Qa Bonds (Bid, Advance Payment, Payment services

Loan Portfolio Guarantee Performance, Maintenance) ETForex

Debt Restructuring Guarantee Letter of Credit “"L/C” KYC/AML Certificate

Equity Guarantee Stand-by Letter of Credit "SBLC” Supply Chain Management SCM
Bank Fundraising Guarantee Supplier’s Credit Short Term Correspondent Banking

Supplier’s Credit Long Term

copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it
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Investment Area

Loan Individual Guarantee (LIG)

Loan Portfolio Guarantee (LPG)

Individual Debt Restructuring Guarantee (IDRG)
Portfolio Debt Restructuring Guarantee (PDRG)
Equity Guarantee (EG)

Bank Fundraising Guarantee (BFG)

N9 T

Supplier’s Credit Long Term (SCL)
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1. Investment Area - LOAN INDIVIDUAL GUARANTEE (LIG)

ETC

EXPORT, TRADING
&COOPEEAT\ON
—

LOAN INDIVIDUAL
GUARANTEE

GUARANTEE FEE

<

Quick description

This facility guarantees loans made by
Partner Lending Bank in favor of qualified
borrower (SME)

Key features

Coverage : up to 85%
Indicative Limit : Min.
250.000,00 EUR - Max
5.000.000,00 EUR;

Tenor : up to 8 years
Application Fees : 1% flat of
solicited amount ( I. 0,25%
issuing “Preliminary Term
Sheet”; Il. 0,25% issuing “Term
Sheet”; Ill. 0,50% issuing
“Guarantee”)

Premium : Min. 1,70% p.a. (in
order to Credit Rating)

LOAN

3
INTEREST

Eligibility criteria

Borrower : Small and
Medium-sized Enterprise;
Sectors : all sectors excluded
prohibited sectors as per
“AML, CTF & ABC POLICY AND
RISK ASSESSMENT” Manual of
ETC Group.

Respect of SME loan criteria

copyright © all rights reserved ETC INVEST Spa VAT 04821260264

Advantages

Assists SMEs to enhance their
creditworthiness and their
business capabilities
(governance, human capital
management, quality control,
packaging, financial
management and marketing);
Improves the solvency
(regulatory capital) ratios of
banking partners and thus
enabling them to have a better
leverage on their capital.

www.etcgroup.it



2. Investment Area - LOAN PORTFOLIO GUARANTEE (LPG)

GUARANTEE

ETC

2
EXPORT, TRADING

&COOPEEAT\ON GUARANTEE FEE

LOAN PORTFOLIO

<

Quick description

This facility guarantees loans Portfolio of
Partner Lending Bank in favor of qualified
borrowers (SMEs)

Key features

Coverage : up to 60% ;
Indicative Limit : Min.
1.000.000,00 EUR - Max
15.000.000,00 EUR;

Tenor : up to 8 years ;
Application Fees : 0,75% flat of
solicited amount ( I. 0,25%
issuing “Preliminary Term
Sheet”; Il. 0,25% issuing “Term
Sheet”; Ill. 0,25% issuing
“Guarantee”) ;

Premium : Min. 1,70% p.a. (in
order to Credit Rating).

LOANS

3
INTEREST

Eligibility criteria

Borrower : Small and
Medium-sized Enterprise;
Sectors : all sectors excluded
prohibited sectors as per
“AML, CTF & ABC POLICY AND
RISK ASSESSMENT” Manual of
ETC Group;

Respect of SME loans criteria

copyright © all rights reserved ETC INVEST Spa VAT 04821260264

Advantages

Assists SMEs to enhance their
creditworthiness and their
business capabilities
(governance, human capital
management, quality control,
packaging, financial
management and marketing);
Improves the solvency
(regulatory capital) ratios of
banking partners and thus
enabling them to have a better
leverage on their capital.

www.etcgroup.it
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3. Investment Area - INDIVIDUAL DEBT RESTRUCTURING GUARANTEE (IDRG)

INDIVIDUAL DEBT
RESTRUCTURING DEET

GUARANTEE RESTRUCTURING

[e_ske o] oG OmDy
>
2 s 3
EXPORT, TRADING
COOPERATION

GUARANTEE FEE INTEREST
< <
1 4
___________________ T -~ —"—"——"""—""" " - -1
Quick description Key features : Eligibility criteria : Advantages :
This facility guarantees a repayment plan - Coverage : up to 85% : - Debtor : Small and : Assists SMEs to enhance their :
of debt restructuring or renegotiated loan - Indicative Limit : Min. | Medium-sized Enterprise; | creditworthiness and their |
made by Partner Lending Bank in favor of 250.000,00 EUR - Max | - Sectors : all sectors excluded | business capabilities |
qualified debtor (SME); 5.000.000,00 EUR; | prohibited sectors as per | (governance, human capital |
- Tenor : up to 8 years : “AML, CTF & ABC POLICY AND : management, quality control, :
Application Fees : 1,25% flat of | RISK ASSESSMENT” Manual of | packaging, financial |
solicited amount ( I. 0,30% I ETC Group; I management and marketing); |
issuing “Preliminary Term | - Respect of SME repayment | Improves the solvency |
Sheet”; Il. 0,45% issuing “Term | plan criteria | (regulatory capital) ratios of |
Sheet”; Ill. 0,50% issuing | | banking partners and thus |
“Guarantee”) : : enabling them to have a better :
Premium : Min. 1,70% p.a. (in | | leverage on their capital. |
order to Credit Rating) | | |
___________________ 4 -4 ____1

copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it 12



4. Investment Area - PORTFOLIO DEBT RESTRUCTURING GUARANTEE (PDRG)

PORTFOLIO DEBT
RESTRUCTURING DEET

GUARANTEE RESTRUCTURING

[e_ske o] oG OmDy
>
2 s 3
EXPORT, TRADING
COOPERATION

GUARANTEE FEE INTEREST
<
1 4
___________________ B
Quick description Key features Eligibility criteria Advantages

= Assists SMEs to enhance
their creditworthiness and
their business capabilities
(governance, human capital

= Debtor : Small and
Medium-sized Enterprise;

- Sectors : all sectors
excluded prohibited sectors

- Tenor : up to 8 years as per "AML, CTF & ABC management, quality

= Application Fees : 1,00% POLICY AND RISK control, packaging, financial

| | |

| | |

This  facility guarantees Portfolio = Coverage : up to 60% : : :
| | |

| | |

| | |

| | |

| | |

| | |

flat of solicited amount (I. | ASSESSMENT” Manual of I management and I
| | |

| | |

| | |

| | |

| | |

| | |

| | |

| | |

| | |

Restructuring plan made in partnership = Indicative Limit : Min.
with Lending Bank in favor of qualified 1.000.000,00 EUR - Max
debtors (SMEs); 15.000.000,00 EUR;

0,25% issuing “Preliminary ETC Group marketing);
Term Sheet”; II. 0,25% = Respect of SME repayment = Improves the solvency
issuing “Term Sheet”; III. plans criteria (regulatory capital) ratios of
0,50% issuing “Guarantee”) banking partners and thus
= Premium : Min. 1,70% p.a. enabling them to have a
(in order to Credit Rating) better leverage on their
capital

copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it 13



5. Investment Area - EQUITY GUARANTEE (EG)

EQUITY
FUNDS >
> 4
3
DIVIDEND
INVESTOR PRIVATE EQUITY <
5
2
Quick description: this facility guarantees Equity g%ill;r;(NTEE 1 GUARANTEE I
Investment made by an Investor in favor of qualified FEE : Eligibility criteria :
ERIEET (N I Investee : Small and Medium-sized Enterprise;
| Sectors : all sectors excluded prohibited sectors as
| | per “AML, CTF & ABC POLICY AND RISK
Key features : ' I ASSESSMENT” Manual of ETC Group.
N Coverage : up to 70%; : ETC :
- :_)m(j)l(;:oat(;ég I(_)lomébRMm 250.000,00 EUR - Max | | Advantages :
. Tenor : up to 8 vears - I SIS | - Assists SMEs to enhance their creditworthiness and
- up y' ¢ - | — I their business capabilities (governance, human
- Application Fees : 1,00% flat of solicited amount ( | I capital management, quality control, packaging
I. 0,25% issuing “Preliminary Term Sheet”; II. | | financial mana emer’1t and marketin ’)‘ ’
0,25% issuing “Term Sheet”; Ill. 0,50% issuing | I . . 'g - 8 .
“Guarantee”) | I Risk sharing with Equity Partners and thus epablmg
} Premium : Min. 1,70% p.a. (in order to Credit : : them to have a better leverage on their capital.
Rating) I I
___________________________ .} — i — — — — e . e e
copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it
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6. Investment Area - BANK FUNDRAISING GUARANTEE (BFG)

Loms

c=o om0 | OmC OmD T
FUNDS 4
INTEREST
3 W - 4
INVESTOR 5
2
1 GUARANTEE FEE
r———— o= 1

Quick description: this facility guarantees Investors from

Bank Fundraising destined to lend a Portfolio of qualified BFR GUARANTEE
borrowers (SMEs);

Eligibility criteria :
- Investee : Banks;
- Sectors : all sectors excluded prohibited sectors as
per “AML, CTF & ABC POLICY AND RISK ASSESSMENT”
Manual of ETC Group.

| Key features :

: - Coverage : up to 70%;

I Indicative Limit : Min. 1.000.000,00 EUR - Max
| 15.000.000,00 EUR;

| - Tenor : up to 8 years ;

: - Application Fees : 0,75% flat of solicited amount (
|

|

|

|

|

ETC

EXPORT, TRADING
COOPERATION
—

Advantages :
- Assists Banks to enhance their creditworthiness for
fundraising;
- Risk sharing with Equity Partners and thus enabling

them to have a better leverage on their capital.

1. 0,25% issuing “Preliminary Term Sheet”; II.
0,25% issuing “Term Sheet”; Ill. 0,25% issuing
“Guarantee”)

Premium : Min. 1,70% p.a. (in order to Credit
Rating)

copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it 15



SUPPLIERS
(ITALIEN / EU)
Quick description

Supplier’s credit facility offers
medium/long term deferred payments in
favor of qualified African Importers (SMEs)
and in the meantime allows to guarantee
and settle payments in favor to Italian/EU
Suppliers involved in the business

transaction

2

PAYMENT AGAINST DOCUMENTS
-—>

EXPORT, TRADING
&COOPEPATION
—

SHIPMENT

Key features

- Advance Payment : min.20%

- Deferred payments: max 80%

- Min. Amount :150.000,00 EUR;

- Tenor : up to 10 years

- Application Fees : 1% flat of
solicited amount ( I. 0,25%
issuing “Preliminary Term
Sheet”; Il. 0,25% issuing “Term
Sheet”; Ill. 0,50% issuing “Order
Confirmation™)

- Premium : Min. 1,70% p.a. (in
order to Credit Rating)

- Interests: Min. 0,95% p.a. (in
order to Eurirs and Credit
Rating)

ETC

1
SUPPLIER’S CREDIT
(DEFERRED PAYMENT)
L

REMBOURSEMENT
(LONG TERM)

<

Eligibility criteria

Borrower : Small and
Medium-sized Enterprise;
Sectors : all sectors excluded
prohibited sectors as per
“AML, CTF & ABC POLICY AND
RISK ASSESSMENT” Manual of
ETC Group.

Investment Area - SUPPLIER’S CREDIT LONG TERM (SCL)

Advantages

Assists SMEs to enhance their
creditworthiness and their
business capabilities
(governance, human capital
management, quality control,
packaging, financial
management and marketing);
Does not affect SME banks
credit lines.

copyright © all rights reserved ETC INVEST Spa VAT 04821260264
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Trade Area

1. Letter of Credit Confirmation (CREDOC)
2. Letter of Credit Import (L/C Import)
3. Letter of Credit Export (L/C Export)
4. Surety Bond (SB) - Bid, Advance payment, Performance
5. Supplier’s Credit Short term (SCS)

* For pricing, please check official “ETC Terms & Conditions”

- o R I T R TR TR R T U T T



1. Trade Area - LETTER OF CREDIT CONFIRMATION (CREDOC)

oEoOmO  OmO OmO 6 6 C=oCmO  OmO OmO
I |$| I NEGOTIATION NEGOTIATION l I$I I
- [ ) A [ )

DOCUMENTARY 4 y PAYMENT
CREDIT AFRICAN BANK L/C
ISSUING L/C CONFIRMATION
ETC "
2 1 EXPORT, TRADING
&COOPERAT\ON
DEPOSIT 3
+
L/C FEES CONFIRMATION

IMPORTER NEGOTIATION

FEES .

-

GOODS
DELIVERY
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2. Trade Area - LETTER OF CREDIT IMPORT (L/C IMPORT)

4

ET C NEGOTIATION
+-—
DOCUMENTARY
CREDIT CO0PERATON - g
_ ISSUING L/C PAYMENT
3
2 1
6
DEPOSIT
+
L/C FEES
5
IMPORTER —
GOODS
DELIVERY
copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it
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3. Trade Area - LETTER OF CREDIT EXPORT (L/C EXPORT)

PAYMENT

N

ISSUING L/C

Jie8 —  |Isll
EXPORT, TRADING -_— W - =
&COOPERAT\ON
NEGOTIATION
4
5

EXPORTER

P

GOODS
DELIVERY

copyright © all rights reserved ETC INVEST Spa VAT 04821260264

DOCUMENTARY
CREDIT

DEPOSIT

+

L/C FEES

www.etcgroup.it

20



4. Trade Area - SURETY BOND (SB) - Bid / Advance payment / Performance

ETC

EXPORT, TRADING

QCOCPERATION ey NOTIFICATION
LETTER
BOND FEE
CONTRACTING
STATION
ii
copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it
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1. Investment Area - SUPPLIER’S CREDIT SHORT TERM (SCS)

2 1

SUPPLIER’S CREDIT
PAYMENT AGAINST DOCUMENTS (DEFERRED PAYMENT)
— ETC -

— - REMBOURSEMENT —
Ll SHIPMENT geo0rATON < SHORT TERM) Ll
SUPPLIERS ’ IMPORTER
(ITALIEN / EU) 3 4 (AFRICAN)
___________________ T -~ —"—"——"""—""" " - -1

Quick description Key features Eligibility criteria Advantages

Assists SMEs to enhance their
creditworthiness and their
business capabilities

(governance, human capital

- Borrower : Small and
Medium-sized Enterprise;

- Sectors : all sectors excluded
prohibited sectors as per

| | |
| | |
Supplier’s credit facility offers short term - Advance Payment : min.30% l l l
deferred payments in favor of qualified - Deferred payments: max 70% | | |
African Importers (SMEs) and in the - Min. Amount : 50.000,00 EUR; | | |
meantime allows to guarantee and settle - Tenor : up to 12 months | | |
payments in favor to Italian/EU Suppliers - Application Fees : 1% flat of : “AML, CTF & ABC POLICY AND : management, quality control, :
involved in the business transaction solicited amount ( I. 0,25% | RISK ASSESSMENT” Manual of | packaging, financial |
issuing “Preliminary Term I ETC Group. I management and marketing); |

Sheet”; Il. 0,25% issuing “Term | | - Does not affect SME banks |
Sheet”; Ill. 0,50% Issuing “Order | | credit lines. |
confirmation”) | | |

- Premium : Min. 1,70% p.a. (in : : :
order to Credit Rating) | | I

- Interests: Min. 0,95% p.a. (in | | |
order to Euribor and Credit | | |
Rating) : : :

copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it 22



Service Area

1. ETForex Import
2. ETForex Export
3. KYC/ AML and Business Intelligence
4, Supply Chain Management

5. Correspondent Banking

* For pricing, please check official “ETC Terms & Conditions”




1. Service Area - ETForex / Payment service (Import)

ETC 2 OmO om0 OmO OmO
Eg(g%%;g@?:gﬁ CREDIT EUR/USD === PAYMENT
EUR / USD

DEPOSIT
FCFA

IMPORTER
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2.

Service Area - ETForex / Payment service (Export)

ETC 2 omO om0 OmO OmO
QCOORERATON CREDIT EUR/USD S

PAYMENT 3 DEPOSIT
FCFA 1 | EUR/USD

EXPORTER IMPORTER
»

4
1 L

copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it
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3. Service Area - Business Intelligence / KYC

EXPORT, TRADING
COOPERATION

DEMAND ARTIFICIAL
W 1 INTELLIGENCE

, LUGEN e | ﬁ I

2 CORPORATE
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.

Service Area - Supply Chain Management (SCM)
PROJECT MANAGEMENT

°®
. ﬁm CONTROL & — STy -

W MONITORING

]
EXPORT, TRADING

&COOPERATION 6
——

MANUFACTURING

O O
! !
NEGOTIATING
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3. Service Area - Correspondent Banking

REQUEST OF
CORRESPONDENT PAYMENT INSTRUCTION BY .
BANKING SERVICES SWIFT NETWORK L BANKN ”
oiooio TT I ET : & PAYMENT COLLECTION oiooi °i°°i°
) 1 [ [ )

EXPORT, TRADING
< — COOPERATION 3

MEMBERSHIP SWIFT
NETWORK + OPENING Gt

{

Collection fees: 0,30% flat of
collection amount (min.250)

min. 1 ETC Group stock.

CORRESPONDENT BANKING  ~~/h (3 & SeRER R
ACCOUNTS ' BANKING
ACCOUNTS :

2 EUR/USD
___________________ 2
Quick description Key features : Eligibility criteria : Advantages :
Correspondent Banking services allows - Min. annual transactions : : Applicant : African Financial : International Payments :
African Financial Institutions 2.000.000,00 EUR | Institution or Large Corporate | Africa/Europe |
(Microfinance, Banks and others) to - Bank account annual fee : | (African Exporters); | Currency Management: |
adhere on SWIFT network and opening 0,01% flat of annual | Shareholding : to adhere on | FCFA/EUR/USD and other |
correspondent banking accounts to transactions (min.4.450 Eur) : SWIFT Network and to : currencies :
manage payment/collection in Euro, US = Bank transfer fees : 0,35% flat | benefit correspondent | Clearing |
Dollar and other currencies. of bank transfer amount I banking services, the I Secured Payments services I
(min.250) | Applicant has to subscribe | AML, CTF, ABC be compliant |
| | |
| | |
| | |

copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it 28



Disclaimer

The information set forth in this Presentation is being provided to you solely for discussion purposes and contains confidential information not intended for public use or
distribution. The recipient of this Presentation agrees that it will not divulge any such information to any other party and will not reproduce or distribute it or any related
materials in whole or in part, without the prior written consent of ETC Invest S.p.A. (hereinafter the Company).

This Presentation does not constitute an offer to sell or solicitation of an offer to buy any securities. Any offering will only be made pursuant to the relevant information within
one or more specific agreements, or similar document prepared by the Company, and subscription documents, all of which must be read in their entirety. No offer to make an
investment will be made prior to receipt by a potential investor of these documents and the completion of all the appropriate documents. No information contained in this
Presentation, or any oral or written communication with an interested party should be relied upon as a representation or warranty as to any matter from any person, and no
liability shall attach to any person or entity as a result of such information. This Presentation is indicative only and is subject to updating, amendment and more complete
disclosures. The distribution of this Presentation in certain jurisdictions may be restricted by law. This Presentation is only directed at persons to whom it may lawfully be
distributed and any investment activity to which this Presentation relates will only be available to such persons. It is the responsibility of any interested party to satisfy itself as to
the full compliance with applicable laws and regulations of any relevant jurisdiction, including obtaining any governmental or other consent and observing any other formality
prescribed in such jurisdiction.

Nothing in this Presentation constitutes advice relating to legal, taxation or investment matters and interested parties are advised to consult their own professional advisors in
connection with making an investment decision.

Any forward looking statements, including, without limitation, financial projections or expectations, contained in this Presentation should not be regarded as a representation by
any person that the estimates, projections or expectations will be achieved. Such forward looking statements are subject to substantial risks and uncertainties. Actual results will
differ and could be materially different from those discussed or implied herein as a result of various factors, including future economic, competitive, and regulatory or market
conditions or future business decisions. Before investing, investors should be aware that the occurrence of the risks, uncertainties and events could have a material adverse
effect on the business, results of operations and financial conditions of the investment.

copyright © all rights reserved ETC INVEST Spa VAT 04821260264 www.etcgroup.it




Contacts

Contact

info@etcgroup.it www.etcgroup.it
Treviso, ITALIA

Phones linkedin.com/ETC - Export Trading Cooperation
+39 366 1225684
+39 02 94755574

youtube.com/ETC - Export Trading Cooperation

Email
info@etcgroup.it
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https://www.linkedin.com/company/etcinvest/?viewAsMember=true
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