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Explanatory Notes

This Economic Profile has been prepared by the Italian Trade Agency (ITA/ICE) — Canada Office
to provide Italian companies, institutional stakeholders and local partners with a concise and up-
to-date overview of New Brunswick's economic environment, trade performance and investment
landscape.

The publication is based on the most recent official data and statistics available at the time of
publication. Economic, demographic and sectoral information has been sourced from the
Government of Canada, the Government of New Brunswick, Statistics Canada, and relevant
provincial economic development and investment promotion agencies, including Trade & Invest
NB and other official provincial institutions, where applicable.

International merchandise trade statistics are based on Statistics Canada's Trade Data Online
(TDO/TDM) database, which compiles customs-based Canadian international merchandise trade
data in accordance with internationally recognized statistical standards. Trade data presented in
this publication have been processed and elaborated by the ltalian Trade Agency (ITA/ICE) —
Canada Office for analytical purposes, including sectoral, provincial and bilateral trade analysis.

The objective of this publication is to provide a high-level strategic overview of New Brunswick's
macroeconomic indicators, industrial structure, key sectors, international trade, foreign direct
investment (FDI), government priorities and business opportunities. It is intended as a practical
reference to support Italian companies evaluating market opportunities, investment decisions
and commercial partnerships in the province.

While every effort has been made to ensure the accuracy and timeliness of the information
presented, economic indicators, investment announcements and government programs are
subject to periodic revisions and updates. Consequently, this publication should be regarded as
an introductory reference rather than an exhaustive analysis of every sector or policy.

For further information, customized market intelligence, sector-specific analyses or assistance in
identifying business and investment opportunities in New Brunswick or elsewhere in Canada,
readers are invited to contact the Italian Trade Agency (ITA/ICE) — Canada.
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1. NEW BRUNSWICK OVERVIEW

HIGHLIGHT

New Brunswick's trade with Italy has remained
strongly import-oriented, with imports consistently
exceeding exports since 2021.

Total trade exchange (2025): CAD 72.69 million,
down approximately 5.9% from 2024

New Brunswick exports to Italy (2025): CAD 15.92
million, an increase of 56.62% from 2024

New Brunswick imports from lItaly (2025): CAD
$56.77 million, up 3.01% from 2024

Trade balance (2025): -CAD 40.85 million,
reflecting New Brunswick’s trade deficit with Italy.

The most notable development in 2025 was the
strong recovery in New Brunswick exports to Italy,
which increased from CAD $10.16 million to CAD
$15.92 million. Imports from Italy also reached their
highest level since 2023, although they remained
below the 2023 peak.

POPULATION & DIMENSION

New Brunswick is bordered by Quebec, Nova
Scotia, the Gulf of St. Lawrence, the
Northumberland Strait, and the U.S. state of Maine.
Its capital is Fredericton, with major urban centres
including Moncton, Saint John, and Dieppe.

Population: approximately 869,000 (April 1, 2025
estimate), representing 2.1% of Canada's
population. Recent population growth has been
concentrated in Moncton, Fredericton, and Saint
John, driven by international immigration and
interprovincial migration, although growth has
begun to moderate following changes to federal
immigration policies.

Capital: Fredericton (64,000)

Major Urban Areas:
e Moncton — 87,467
e Saint John — 69,895
¢ Fredericton — 63,116
e Dieppe — 28,114

www.ice.it
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KEY INDUSTRIES

New Brunswick, Canada's only officially bilingual
province, offers strategic access to North American
and international markets through its strong road,
rail, port, and air infrastructure. Its diversified
economy benefits from abundant natural
resources, a skiled workforce, research
capabilities, and proximity to the U.S. and Europe.

Key sectors include advanced manufacturing,
agri-food, forestry, mining and critical minerals,

clean energy, digital technologies and
cybersecurity, life sciences, aerospace and
defence, marine industries, transportation,

tourism, and financial services. Its bilingual
workforce, competitive business environment, and
focus on innovation and sustainable development
create strong opportunities for FDI, international
trade, and business partnerships.

82 POPULATION OVERVIEW

Year Population Growth Rate

2016 763,350 -

2021 790,398 3.54%

2025 869,680 10.03%
POPULATION DENSITY

19 12.2

T PER SQUARE
l“\ KILOMETER

g&g COMPOSITION OF POPULATION BY AGE

Age Group % of Population
0-14 14%
15-64 62%
65+ 24%
85+ 3%
el 45.6
alll Serermon 47.6
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ECONOMIC INCENTIVES

New Brunswick's diversified, export-oriented
economy, skilled bilingual workforce, strategic
location in Atlantic Canada, and strong connections
to North American and international markets create
a competitive environment for global investment.
To strengthen its position as an investment
destination, the Government of New Brunswick
offers a range of targeted tax incentives, sector-
specific programs, and business support initiatives
that promote innovation, clean growth, advanced
manufacturing, technology = commercialization,
value-added resource development, and
sustainable economic growth across key industries.

PROVINCIAL TAX INCENTIVES

¢ Research and Development Tax Credit — 15%
refundable provincial tax credit for eligible R&D
expenditures carried out in New Brunswick

¢ Small Business Investor Tax Credit — 50%
personal income tax credit for eligible individual
investors; corporate investors can receive a
25% credit under the 2026 changes, with
enhanced investment limits for strategic sectors

e Labour-Sponsored Venture Capital Fund Tax
Credit — provincial tax credit supporting eligible
investments in labour-sponsored venture
capital funds

¢ New Brunswick Film and Television Tax Credit
— tax credit supporting eligible film and
television productions produced in New
Brunswick

¢ New Brunswick Interactive Digital Media Tax
Credit — tax credit supporting eligible interactive
digital media production and development

e Community Economic Development Investment
Tax Credit — incentives supporting investment
in eligible community economic development
corporations and associations.

PROVINCIAL TAX INCENTIVES (sector specific)
e Agriculture and Agri-food — Small Business

Investor Tax Credit and agricultural investment,
modernization and productivity programs

www.ice.it
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Aquaculture and Fisheries — Small Business
Investor Tax Credit and programs
supporting aquaculture development,
modernization, processing and export
growth

Advanced Manufacturing — Small Business
Investor Tax Credit, R&D Tax Credit and
Opportunities NB investment and
productivity programs

Forestry and Wood Products — Small
Business Investor Tax Credit, R&D Tax
Credit and forestry modernization and value-
added processing programs

Digital Technology and ICT — Small
Business Investor Tax Credit, R&D Tax
Credit and digital technology and innovation
programs

Digital Media and Creative Industries — New
Brunswick Interactive Digital Media Tax
Credit and Film and Television Tax Credit
Film and Television — New Brunswick Film
and Television Tax Credit and LIFT:
Leveraging Investment in Film & TV
development funding

Clean Technology and Energy — R&D Tax
Credit, Opportunities NB investment
programs and clean-energy development
support

Mining and Critical Minerals — R&D Tax
Credit and federal critical-mineral incentives
supporting exploration, extraction,
processing and technology development
Aerospace and Defence — R&D Tax Credit,
Small Business Investor Tax Credit,
Opportunities NB investment support and
federal defence procurement and innovation
programs

Architecture and Engineering — Small
Business Investor Tax Credit and R&D
incentives; architecture and engineering are
designated strategic sectors under the 2026
tax-credit reforms.

L]
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PUBLIC INFRASTRUCTURE EXPENDITURES NB - CAPITAL PLAN 2026-2027

EXPENDITURES (B CAD)
1.5 1

1.25 +
1.0 -

0.75

0,54

0.5

0.25 -

0,247 0,242

1,47

0,3629

0,0781

Transportation and
Transit

Health Facilities Sehaols

Housing Othar Public
Infrastructure

Total Capital Plan

EXPENDITURES (B CAD)

GATEWAY TO GLOBAL MARKETS

New Brunswick is an important Atlantic Canadian
trade gateway, with its strategic location providing
direct access to Central Canada, the U.S.
Northeast and international markets. The
province's economy is strongly export-oriented,
with major international trade in energy products,
food and seafood, forestry products, machinery,
minerals and manufactured goods. The Port of
Saint John is increasingly important to Canada's
international supply chains; in 2024-25, the volume
of Ontario goods moving through the port to
international markets increased by 153%, while
Ontario exports represented approximately 31% of
Port Saint John's total exports in 2025.Canada's
second-largest francophone population outside
Quebec.

Trade Agreements Advantage

Companies operating in New Brunswick benefit
from Canada's network of 15 free trade
agreements covering 51 countries, providing
preferential access to more than 1.5 billion
consumers, including:

www.ice.it

e CUSMA: seamless access to the United States
and Mexican markets

o CETA: preferential access to the European
Union

e CPTPP: access to major Asia-Pacific markets.

New Brunswick's location on Canada's Atlantic
coast, combined with the Port of Saint John, Port of
Belledune, major highway and rail connections,
and proximity to the U.S. Northeast, provides an
efficient platform for international trade. The
province is increasingly positioning itself as an
Atlantic gateway for Canadian exports, with
growing opportunities in logistics, energy, food
processing, forestry, advanced manufacturing and
international supply chains.

L]
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2. SECTORS INSIGHTS
ADVANCE MANUFACTURING
AEROSPACE

New Brunswick has a growing aerospace and
defence sector, supported by CFB Gagetown,
advanced manufacturing, aerospace services and
defence technology companies. The sector covers
land, air and marine defence, cybersecurity, Al,
simulation and C4ISR technologies.

Recent federal and provincial initiatives are
supporting  defence  innovation, technology
adoption and integration into national defence
supply chains, creating opportunities for companies
in advanced manufacturing, aerospace
components, cybersecurity and military
technologies.

DEFENSE

INFRASTRUCTURES

New  Brunswick's marine  opportunity is
concentrated around its two deep-water ports —
Saint John and Belledune — as well as fisheries,
aquaculture, marine research and ocean
technology.

The plan supports:

e Roads

e Bridges

e Ferries

» Transportation infrastructure
o Government facilities
e Trade corridors.

e Aquatic ecosystems
e Marine resilience

e Coastal infrastructure
e Ocean management.

www.ice.it
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aerospace & delence companies

CFB Gagetown - major
Canadian military trainiag and

Cyberseourity & C4ISR

Advanced manufacturing /‘
and defence supply-chain Eé)

oppartunities
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L
[|_I|“|j P dimet sorespace & defenee jobs
acioss Atlantic Canada

&‘%’ Land, air & marine
é defence capabilities
2. Al simutation & digital
e technologies driving innovation

Federal defence invesiment
supperting sector growth
and innovation

Marshall Aerospace Canada
IMP Aerospace & Defence

Transportation & Infrastructure capital

plan, including infrastructure and

PAL Aerospace
Lockheed Martin Canada
Thales Canada

Lastwall cybersecurity investment round
supporting defence and cybersecurity technology

ResearchMB priority-sector research,
including ocean and marine-resilience

transportation assets supporting ports, projects
marine trade comidors and industrial activity

Cooke

Kraken Robotics
J.D. Irving
Thales Canada
Ocean Sonics
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FOOD PROCESSING INDUSTRIES

New Brunswick has a strong food processing and
agri-food sector, supported by its agricultural base, R g
seafood industry and  established  food st e Wb Lo s e
manufacturers. The province is particularly known

for potatoes, processed foods, seafood, beverages
and value-added agricultural products.

axdlal,
ZZ=  Agriculturs Growth Aetion Plan (22225 Local Fosd and BovarageProgran:

l-provincial i in fisheries and i ion and processing projects.

McCain Foods, Ganong Bros., Cavendish Farms,
Covered Bridge Potato Chips, Gray's Island Seafood

DIGITAL TECHNOLOGIES, ICT, Al & CYBERSECURITY

New Brunswick has a growing technology and
cybersecurity sector, supported by a strong IT
workforce, universities and a network of technology

companies. The province has particular strengths @"“‘%
in cybersecurity, software, Al, digital services and i o ( @ )

advanced IT solutions. = &

Fredericton is an important technology and i

cybersecurity hub, with CyberNB supporting the el bl s O

development of the province's cybersecurity eaberEehing sl

ecosystem. Companies such as Bulletproof,

Introhive, Innovatia and Remsoft have helped build

New Brunswick's technology base. Bulletproof Lastwall
Introhive Sonrai Security

Key opportunities include Al, cybersecurity, Innovatia TrojAl

software development, cloud services, data

analytics, digital transformation and defence

technology, = with  growing demand from

government, financial services, healthcare and

defence.

L a
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CLEAN ENERGY & CLEAN TECHNOLOGY

New Brunswick is developing a clean technology
and energy sector focused on nuclear energy,
renewable power, energy efficiency and emissions
reduction. The province has particular strengths in
small modular reactors (SMRs), clean electricity,
hydrogen, energy storage and grid technologies.

The province is positioning nuclear technology as
an important part of its clean-energy strategy, with
ARC Clean Technology and Moltex Energy
advancing SMR technologies at Point Lepreau.
New Brunswick is also investing in grid
modernization and renewable energy, creating
opportunities in clean-energy equipment,
engineering, energy management, storage and
low-carbon technologies.

The sector benefits from NB Power's electricity
infrastructure, industrial expertise and proximity to
Atlantic Canadian and U.S. markets, providing
opportunities for international companies involved
in clean technology and energy solutions.

NATURAL RESOURCES

FORESTRY AND WOOD PRODUCTS

New Brunswick is developing a clean technology
and energy sector focused on nuclear energy,
renewable power, energy efficiency and emissions
reduction. The province has particular strengths in
small modular reactors (SMRs), clean electricity,
hydrogen, energy storage and grid technologies.

The province is positioning nuclear technology as
an important part of its clean-energy strategy, with
ARC Clean Technology and Moltex Energy
advancing SMR technologies at Point Lepreau.
New Brunswick is also investing in grid
modernization and renewable energy, creating
opportunities in clean-energy equipment,
engineering, energy management, storage and
low-carbon technologies.

www.ice.it

Preparation for additional
nuclear development

R
And

ResearchNB projects
supparting energy innovation

&R
A % (Overiap)

* Major multi billion dollar opportunity

{Point Lepreau nuclear expansion, small modular
reactors and future clean-electricity generation)

NB Power
Saint John Energy
ARC Clean Technology

Moltex Energy
Siemens Energy
Irving Oil

The sector benefits from NB Power's electricity
infrastructure, industrial expertise and proximity to
Atlantic Canadian and U.S. markets, providing
opportunities for international companies involved
in clean technology and energy solutions.

= A
e 5
dq* per year for 3 years - Support ooa. Marwood value-added
E@ for Irving Paper to maintain wood-product manufacturing
competitiveness and operations expansion

=] (o] expected from the private sector -
3% Long-term forestry strategy
aimed at mill modernization and

A\
Research into improved
mixed and hardwood
f
SEstiarRement valise-added wood pracessing
J.D. Irving

AV Group
Twin Rivers Paper

Acadian Timber
Arbec Forest Products
Groupe Savoie
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MINING

New Brunswick has a diversified mining and
mineral sector, with established production of zinc,
lead, copper, potash and other minerals, supported
by a strong geological knowledge base and
proximity to major North American markets.

The province is also exploring opportunities in
critical minerals, including minerals needed for
clean energy, advanced manufacturing and
technology supply chains. Mining activity creates
demand for exploration, extraction equipment,
processing technologies, environmental services
and mine-site infrastructure.

ENERGY

Ambasciata d'ltalia
Ottawa

K\|

Federal suppart for Sissan .@ s 1.5, Department of Defense
tungsten-molybdenum ’;a funding for Sisson under
project lgambdrty and the Defense Preduction Act
engineering

iy

Estimated original development cost
of the Sisson mine and processing facility

Acadian Timber
Arbec Forest Products
Groupe Savoie

J.D. Irving
AV Group
Twin Rivers Paper

A%

Point Lepreau preparation for additional nuclear development

|
Zh !:@l w/ Expansion of nuclear generation, potential
...... second nuclear site, Mactaquac modernzation

@H ﬁ and electricity interties

(multi billion dollar opportunity)

TRANSPORTATION, LOGISTICS & PACIFIC GATEWAY

New Brunswick is a key transportation and logistics
gateway for Atlantic Canada, connecting the region
with Québec, Ontario, the U.S. Northeast and the
Atlantic seaboard. The sector is supported by
highways, rail, ports and regional airports.

Port Saint John is the province's main international
gateway, while CN and major trucking companies
provide important connections for freight and trade.
Infrastructure investment is focused on highways,
bridges, ports, public buildings and transportation
connectivity, creating opportunities for engineering,
construction, logistics and infrastructure
technology.

www.ice.it

7 for Roads, bridges, =z over 3 years
E y ferries and other ' e Transportation &
1 transportation assets in ! ooao Infrastructure capital

the 2026/27 capital budget investment plan
IIIll
& / \“"’ ﬁ::;ﬁ?;:':?::ﬁﬂiﬁ'i‘:::;wa
CN
Port Saint John
J.D. Irving

Midland Transport
Armour Transportation Systems
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TOURISM, HOSPITALITY & CREATIVE INDUSTRIES

.T@

5

Implementation of the
province's new five-year
tourism strategy

Tourism infrastructure and
heritage-site investment within

the capital program

FINANCIAL & PROFESSIONAL SERVICES

/ |:| (Overlap)

]:| D |:| ONB Competitiveness and
Growth Program for major
export-oriented companies

%Tg&

ResearchNB priority-sector
research, including health
technologies and
primary-care innovation

‘ @ \ ﬂV‘ m«r\ Foreign credential recognition supporting
| | health-care and other priority professional occupations

LIFE SCIENCES & BIOTECHNOLOGY

New Brunswick has a growing life sciences and
biotechnology sector, supported by universities, . {‘5:?
research institutions, healthcare organizations and “DI]
companies active in pharmaceuticals, medical w
technology and health services.

il

(Overlap)

ONB Competitiveness and over 3 years -
Growth Program supporting QONE support package for

productivity, modemization ies modernizing operath

The province has particular strengths in
|mpruvmgpmduchwkyanﬁ '

biotechnology, biopharmaceuticals, medical and export growth hokisrs ik
devices, digital health and health research.
Fredericton, Saint John and Moncton form the main ) )
centres for research, innovation and healthcare BioVectra Medavie
activity. Organigram Opportunities NB
Assumption Life Horizon Health Network
L a
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3. NEW BRUNSWICK DATA TRADE - ITALY
TRADE BALANCE

2020 2021
EXPORT 61.78 23.26
IMPORT 31.40 44.50
BALANCE 3038  -21.24

BALANCE -5314.83

NEW BRUNSWICK IMPORTS FROM ITALY BY SECTOR

SECTOR

CA Impers from IT
NB Imports from IT
Mechanics

Agr-tooa
Furnighings and
Construcon
Seml-frished products
&nd Components

Means of Transpont

Fashion & Accessories

Chemizal and
Pharmaceutical

NEW BRUNSWICK EXPORTS FROM ITALY BY SECTOR

SECTOR

CA Impers from IT
NB Imports from IT
Mechanics

Agr-tooa
Furnighings and
Construcon
Seml-finished products
&nd Components

Means of Transpont

Fashion & Accessonies

Chemizal and
Pharmaceutical
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ITALY - CANADA

2,671.70

MLN CAD
2022 2023
26.35 9.78
35.29 65.56
-8.94 -55.78

MLH CAD

2,862.87 | 2,692.10

2024
10.16

55.11

-44.95

3,310.29

2025
15.92

56.77

-40.85

3,912.06

%A 24/23 %A 2524
3.94%  56.62%
A5.94%  3.01%
19.42%  -9.M%

2.96% | 18.18%

10,467.90 | 12130.70 | 1289330 | 1246820 | 13,637.30 | -3.30% | 9.38%

-7796.20

-9267.83 | -10201.20

-9157.91

January - Decamber (MLN CAD)

2020 2021 2022 2023
9,008 68 10,467 85 12,1307 12,9331
.40 44.50 3529 65.56
1794 12.08 1368 2162
3BT 599 050 oo
180 225 272 233
373 1941 527 3330
148 149 1008 384
1.50 188 185 184
ore 0.03 011 o6

January - December (MLN CAD)

2020 2021 2022 2023
9,008 68 10,467 85 12,130:71 12,9331
.40 44.50 3529 65.56
1794 12.08 1368 2162
3BT 599 050 oo
180 225 272 233
373 1941 527 3330
148 149 10,08 384
1.50 188 185 184
ore 0.03 011 o6

2024
1246824

55.11
248
256

14.08
287
1.60

0.45

2024
1246824

55.11
248
256

14.08
287
1.60

0.45

-9725.24

2025
1363728

56,77
34,04
945
5.02
444
183
0.98
.08

2025
13,637 28

56.77
34,04
945
5.02
444
183
0.96
.08

-10.23% l 6.19%

QUOTE% VARIATION

i) 28124

00.00% =A% 9.38%

0.42% -15.94% 3.01%
B1.54% 40,96% 462
16.65% 173.08% 219.89%
B.85% 9TT% 96.55%
TH8% 57 Td% -G348%
323% -25.34% -35.30%
1.79% AT.81% -38.56%
0.1a% B42.14% -82 18%

QUOTE% VARIATION

i) 28124

00.00% =A% 9.38%
0.42% -15.94% 3.01%
B1.54% 40,96% 462
16.65% 173.08% 219.89%
B.85% 9TT% 96.55%
TH8% 57 Td% -G348%
323% -25.34% -35.30%
1.79% AT.81% -38.56%
0.1a% B42.14% -82 18%
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and Components, 7,814
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Chemical and
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Agri-food, 16,65%

NEW BRUNSWICK - ITALY EXPORTS 2025

Agri-food, 30,81%

e BALANCE

13.637 30

I 912,08 I
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Mechanics, 61.54%

Semi-finished
products and
Components, 54,62%
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Canada Imports from Italy by Province Canada Exports to Italy by Province
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4. NEW BRUNSWICK DATA TRADE - WORLD

NEW BRUNSWICK - WORLD BY SECTOR

New Brunswick Imports from World by Sector
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NEW BRUNSWICK - WORLD PER TRADE PARTNER COUNTRY

New Brunswick Imports from World per Trade Partner Country
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5. NEW BRUNSWICK INVESTMENT OPPORTUNITIES

New Brunswick is strengthening its position as an
investment destination through its 2026 Economic
Development Strategy, which aims to grow the
provincial economy by 10% by 2030 by increasing
productivity, attracting private-sector investment
and diversifying exports. Priority areas include
resource-based  industries, knowledge and
technology-driven industries, and defence, with a
particular focus on critical minerals, agri-food,
seafood, forestry, cybersecurity, Al, advanced
manufacturing and health technologies.

The province has approximately $2 billion in major
natural-resource projects planned or under
construction, including the $1.1 billion Saint John
Pulp Mill Upgrades, $600 million Sisson Project
and $200 million Smart Grid Investments Phase
Project. New Brunswick is also advancing major

opportunities in nuclear energy, critical minerals,
defence, transportation infrastructure and clean
technology, supported by a $1.47 billion 2026-27
Capital Budget—the largest in provincial history—
and $21 milion for Opportunities NB's
Competitiveness and Growth Program to support
major export-oriented companies.

The province is also establishing a New Brunswick
Growth Office to coordinate government efforts,
accelerate major projects and improve investment
readiness. Key opportunities include strengthening
trade corridors and ports, expanding energy
capacity, developing critical minerals, increasing
technology adoption and positioning New
Brunswick as a hub for defence, cybersecurity,
advanced manufacturing and global supply chains.

MAJOR INVESTMENT INITIATIVES & PROJECTS

www.ice.it

CLEAN EMERGY &
ELECTRIFICATION

ENERGY & LNG

MINING & CRITICAL
MINERALS

FORESTRY & MASS
TIMBER

TRANSPORTATION &
PACIFIC GATEWAY

MARINE & OCEAN
TECHNOLOGY

TECHNOLOGY &
ARTIFICIAL
INTELLIGENCE

LIFE SCIENCES &
BIOTECHNOLOGY

AEROSPACE & DEFENCE

AGRICULTURE & FOOD

INNOVATION

TOURISM &
INFRASTRUCTURE

HOUSING &
CONSTRUCTION
TECHNOLOGIES

Point Lepreau nuclear development: $9.9M for additional-nuclear preparation;

nearly $64M Climate Change Fund, including $6M+ for EV charging.

Stronger electricity interties and expanded clean-energy infrastructure;
apportunities in energy development and LNG-linked trade,

Sissan tungsten-molybdenum project: approx. $600M: up to 500 construction
and 300 operating jobs; projected 27-year mine life.

Approx. 51.2B in planned or active forestry projects; Saint John Pulp Mill
upgrades approx. $1.18; Irving Paper and AV Group modernization.

2026-27 capital budget: $540M for roads, bridges and ferries; Port of Saint
John gateway expansion; Ontario goods traffic up 153% in 2024-25.

Two deep-water ports at Saint John and Belledune; $813,739 federal support
for UNB's Al-enabled Maritime 3D Digital Twin platferm,

Cybersecurity, Al and IT are priority growth sectors; Lawstall announced a
516M cybersecurity Investment round In 2026,

Healthcare investment up $710M, including $50M for a province-wide clinical
information system; $2M for innovation and research

CFB Gagetown anchors a growing defence and dual-use technology hub;
538.2M Regional Defence Investment Initiative across Atlantic Canada.

52M Agriculture Growth Action Plan; $750K Local Food & Beverages; $2.4M
Aguapre; £32.5M Comu Holding baked-goods facility,

S2M in 2026-27 for destination development and visitor growth across
coastal, cultural, autdoor and experiential tourism,

Record $1.478 capital budget: $540M transportation, $247TM healthcare,
5242M schools and $78.1M housing; plus suppartive-housing programs,

NEW BRUNSWICK Economic & Commercial Profile | 17
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6. TRADE SHOWS & CONFERENCES

/ ATLANTIC

TRUCK

Atlantic Truck Show

SHOW

EM

EMP — Exploration, Mining &
Petroleum Conference

FARMMECHSHOW.COM

Atlantic Farm Mechanization Show

www.ice.it

EMP — Exploration, Mining &

Petroleum Conference

—
—
absda

Atiankic Bulidng Supply Dedlors Assoction

ABSDA Expo

MEET

MECHAMNICAL » ELECTRICAL » ELECTRONIC « TECHNOLDGY

MEET — Mechanical Electrical
Electronic Technology Show

L]
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https://www.farmmechshow.com/
https://www.atlantictruckshow.com/
https://www.meetshow.ca/
https://www.meetshow.ca/
https://www.gnb.ca/en/campaign/emp-2026.html
https://www.gnb.ca/en/campaign/emp-2026.html
https://www.gnb.ca/en/campaign/emp-2026.html
https://www.gnb.ca/en/campaign/emp-2026.html
https://www.absda.ca/expo2026
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7. USEFUL LINKS & CONTACTS
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ITALIAN INSTITUTIONS IN NEW BRUNSWICK

The Embassy of Italy in Ottawa
275 Slater St.,

Ottawa, ON K1P 5H9
ambasciata.ottawa@esteri.it
www.ambottawa.esteri.it

Italian Trade Agency in Canada

1000, Rue Sherbrooke Ouest, Bureau 1720
Montreal, QC H3A 3G4

montreal@ice.it

www.ice.it

CANADIAN INSTITUTION

Government of New Brunswick
Opportunities NB (ONB)

Invest NB

City of Fredericton — Economic Development
City of Moncton — Economic Development
Saint John Region Chamber of Commerce
Atlantic Chamber of Commerce

ICE FURTHER INFORMATION

ICE News

Anteprima Grandi Progetti

Gare Internazionali
Interscambio Italia Canada 2026
Guida Diplomazia della crescita

www.ice.it

Consulate General of Italy in Montreal
3489 Drummond Street

Montréal, QC H3G 1X6
montreal.segreteria@esteri.it
www.constoronto.esteri.it

Italian Chamber of Commerce of Quebec
550 Sherbrooke St W Unit 1150,

Montreal, WC H3A 1B9
info.montreal@italchamber.qc.ca
italchamber.qgc.ca

www.gnb.ca

onbcanada.ca
www.investcanada.ca/new-brunswick
www.fredericton.ca/business-development
monctonimpact.ca

thechambersj.com
www.atlanticchamber.ca

www.ice.it/it/news
www.ice.it/it/area-clienti/
www.ice.it/it/area-clienti/ricerche

ambottawa.esteri.it/it/news

L]
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https://www.gnb.ca/
https://onbcanada.ca/
https://onbcanada.ca/
https://www.fredericton.ca/business-development
https://monctonimpact.ca/
https://thechambersj.com/
https://www.atlanticchamber.ca/
https://www.ice.it/it/news
https://www.ice.it/it/area-clienti/ricerche/anteprima-grandi-progetti?idPaese=39
https://www.ice.it/it/area-clienti/ricerche/gare-internazionali?idPaese=388
https://ambottawa.esteri.it/it/news/dall_ambasciata/2025/11/disponibile-la-nuova-guida-diplomazia-della-crescita-destinazione-canada/
mailto:ambasciata.ottawa@esteri.it
https://www.ambottawa.esteri.it/
mailto:montreal.segreteria@esteri.it
https://www.constoronto.esteri.it/
mailto:montreal@ice.it
https://www.ice.it/
mailto:info.montreal@italchamber.qc.ca
https://italchamber.qc.ca/
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References and Sources

https://www.canada.ca/en/pacific-economic-development.html

Statistic Canada TDM Online, data revised by ITA Office -Canada
https://www150.statcan.gc.ca/n1/pub/71-607-x/2018016/cpilg-ipcgl-eng.htm 2025 Labour Force
Survey annual data from Statistics Canada and BC Stats: https://www150.statcan.gc.ca/n1/daily-
quotidien/260501/dq260501a-eng.htm
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019022-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610040001&geocode=A000259
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a001-eng.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/cg-a001-eng.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a002-eng.htm
https://www12.statcan.gc.ca/census-recensement/2021/dp-pd/prof/details/page.cfm?
Lang=E&SearchText=Ontario&DGUIDIist=2021A000235& GENDERIist=1,2,3&STATISTIClist=1&
HEADERIist=0

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?
pid=3610040202&pickMembers%5B0%5D=3.1&pickMembers%5B1%5D=2.1&cubeTimeFrame.s
tartYear=2024&referencePeriods=20240101%2C20240101
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019024-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610071101
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a001-eng.htm

Statistic Canada TDM Online The FDI Report 2025 https://www.ftlocations.com/products-and-
services/fdi-markets?utm_source=google&utm_medium=cpc&utm_campaign=indigital-

CA _FTLocations-
em&utm_content=806346620521&utm_term=fdi%20markets&matchtype=b&keyword=fdi%20mar
kets&cid=21923649352&agid=167504493581&device=c&placement=&creative=806346620521&t
arget=&adposition=&network=g&gad_source=1&gad_campaignid=21923649352&gbraid=0AAAA
AD9SV-
XOkfMLDGcioP9R5jSDpZvgn&gclid=CjwKCAjwmozTBhAeEiwAKEGZzr90090jCcM4puQHgtdydsv
yaWMesvOIDXNOrDrégRFBcROziTHasBoCWusQAvD _BwE

chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.oecd.org/content/dam/oecd/en/publicat
ions/reports/2024/06/fdi-qualities-review-of-canada_7ab14cc9/273d99ec-en.pdf

chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.oecd.org/content/dam/oecd/en/publicat
ions/reports/2024/06/fdi-qualities-review-of-canada_7ab14cc9/273d99ec-en.pdf
https://international.canada.ca/en/global-affairs/campaigns/diversifying-trade
https://policy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/countries-and-
regions/canada_en
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ITALIAN TRADE AGENCY

TORONTO (Head Office)

480 University Avenue,
Suite 800

Toronto, Ontario,

M5G 1V2

T.+1 416 598-1566
F.+1 416 598-1610
toronto@ice.it

MONTREAL

1000 Rue Sherbrooke Ouest,

Bureau 1720
Montreal, Quebec,
H3A 3G4

T. +1 514 284-0265
F.+1 514 284-0362
montreal@ice.it

VANCOUVER

1199 West Pender

Suite 785

Vancouver, British Columbia,
V6E 2R1

T.+1 604 4164874
vancouver@ice.it

www.ice.it
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DA UN SECOLO PORTIAMO L’ITALIA NEL MONDO

Ministero degli Affari Esteri Ir]FA@ %‘% O[onr‘tunﬂfﬂ}

e della Cooperazione Internazionale
ITALIAN TRADE AGENCY

ltalian Trade Agency o @iTAtradeagency O

www.ice.it ITA - ltalian Trade Agency @ (@itatradeagency @



	NEW BRUNSWICK
	2026
	Explanatory Notes
	www.ice.it
	NEW BRUNSWICK Economic & Commercial Profile | 3
	1. NEW BRUNSWICK OVERVIEW
	GDP & INFLATION
	LABOUR FORCE
	GDP BY Industries

	REAL GDP GROWTH
	ECONOMIC INCENTIVES
	New Brunswick's diversified, export-oriented economy, skilled bilingual workforce, strategic location in Atlantic Canada, and strong connections to North American and international markets create a competitive environment for global investment. To strengthen its position as an investment destination, the Government of New Brunswick offers a range of targeted tax incentives, sector-specific programs, and business support initiatives that promote innovation, clean growth, advanced manufacturing, technology commercialization, value-added resource development, and sustainable economic growth across key industries.
	PROVINCIAL TAX INCENTIVES
	Research and Development Tax Credit – 15% refundable provincial tax credit for eligible R&D expenditures carried out in New Brunswick
	Small Business Investor Tax Credit – 50% personal income tax credit for eligible individual investors; corporate investors can receive a 25% credit under the 2026 changes, with enhanced investment limits for strategic sectors
	Labour-Sponsored Venture Capital Fund Tax Credit – provincial tax credit supporting eligible investments in labour-sponsored venture capital funds
	New Brunswick Film and Television Tax Credit – tax credit supporting eligible film and television productions produced in New Brunswick
	New Brunswick Interactive Digital Media Tax Credit – tax credit supporting eligible interactive digital media production and development
	Community Economic Development Investment Tax Credit – incentives supporting investment in eligible community economic development corporations and associations.
	PROVINCIAL TAX INCENTIVES (sector specific)
	Agriculture and Agri-food – Small Business Investor Tax Credit and agricultural investment, modernization and productivity programs
	Aquaculture and Fisheries – Small Business Investor Tax Credit and programs supporting aquaculture development, modernization, processing and export growth


	Advanced Manufacturing – Small Business Investor Tax Credit, R&D Tax Credit and Opportunities NB investment and productivity programs
	Forestry and Wood Products – Small Business Investor Tax Credit, R&D Tax Credit and forestry modernization and value-added processing programs
	Digital Technology and ICT – Small Business Investor Tax Credit, R&D Tax Credit and digital technology and innovation programs
	Digital Media and Creative Industries – New Brunswick Interactive Digital Media Tax Credit and Film and Television Tax Credit
	Film and Television – New Brunswick Film and Television Tax Credit and LIFT: Leveraging Investment in Film & TV development funding
	Clean Technology and Energy – R&D Tax Credit, Opportunities NB investment programs and clean-energy development support
	Mining and Critical Minerals – R&D Tax Credit and federal critical-mineral incentives supporting exploration, extraction, processing and technology development
	Aerospace and Defence – R&D Tax Credit, Small Business Investor Tax Credit, Opportunities NB investment support and federal defence procurement and innovation programs
	Architecture and Engineering – Small Business Investor Tax Credit and R&D incentives; architecture and engineering are designated strategic sectors under the 2026 tax-credit reforms.


	INVESTMENTS
	GATEWAY TO GLOBAL MARKETS
	New Brunswick is an important Atlantic Canadian trade gateway, with its strategic location providing direct access to Central Canada, the U.S. Northeast and international markets. The province's economy is strongly export-oriented, with major international trade in energy products, food and seafood, forestry products, machinery, minerals and manufactured goods. The Port of Saint John is increasingly important to Canada's international supply chains; in 2024–25, the volume of Ontario goods moving through the port to international markets increased by 153%, while Ontario exports represented approximately 31% of Port Saint John's total exports in 2025.Canada's second-largest francophone population outside Quebec.
	Trade Agreements Advantage
	Companies operating in New Brunswick benefit from Canada's network of 15 free trade agreements covering 51 countries, providing preferential access to more than 1.5 billion consumers, including:
	CUSMA: seamless access to the United States and Mexican markets
	CETA: preferential access to the European Union
	CPTPP: access to major Asia-Pacific markets.
	New Brunswick's location on Canada's Atlantic coast, combined with the Port of Saint John, Port of Belledune, major highway and rail connections, and proximity to the U.S. Northeast, provides an efficient platform for international trade. The province is increasingly positioning itself as an Atlantic gateway for Canadian exports, with growing opportunities in logistics, energy, food processing, forestry, advanced manufacturing and international supply chains.
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	New Brunswick has a strong food processing and agri-food sector, supported by its agricultural base, seafood industry and established food manufacturers. The province is particularly known for potatoes, processed foods, seafood, beverages and value-added agricultural products.
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	DIGITAL TECHNOLOGIES, ICT, AI & CYBERSECURITY
	New Brunswick has a growing technology and cybersecurity sector, supported by a strong IT workforce, universities and a network of technology companies. The province has particular strengths in cybersecurity, software, AI, digital services and advanced IT solutions.
	Fredericton is an important technology and cybersecurity hub, with CyberNB supporting the development of the province's cybersecurity ecosystem. Companies such as Bulletproof, Introhive, Innovatia and Remsoft have helped build New Brunswick's technology base.
	Key opportunities include AI, cybersecurity, software development, cloud services, data analytics, digital transformation and defence technology, with growing demand from government, financial services, healthcare and defence.
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	New Brunswick is developing a clean technology and energy sector focused on nuclear energy, renewable power, energy efficiency and emissions reduction. The province has particular strengths in small modular reactors (SMRs), clean electricity, hydrogen, energy storage and grid technologies.
	The province is positioning nuclear technology as an important part of its clean-energy strategy, with ARC Clean Technology and Moltex Energy advancing SMR technologies at Point Lepreau. New Brunswick is also investing in grid modernization and renewable energy, creating opportunities in clean-energy equipment, engineering, energy management, storage and low-carbon technologies.
	The sector benefits from NB Power's electricity infrastructure, industrial expertise and proximity to Atlantic Canadian and U.S. markets, providing opportunities for international companies involved in clean technology and energy solutions.
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	New Brunswick is developing a clean technology and energy sector focused on nuclear energy, renewable power, energy efficiency and emissions reduction. The province has particular strengths in small modular reactors (SMRs), clean electricity, hydrogen, energy storage and grid technologies.
	The province is positioning nuclear technology as an important part of its clean-energy strategy, with ARC Clean Technology and Moltex Energy advancing SMR technologies at Point Lepreau. New Brunswick is also investing in grid modernization and renewable energy, creating opportunities in clean-energy equipment, engineering, energy management, storage and low-carbon technologies.
	The sector benefits from NB Power's electricity infrastructure, industrial expertise and proximity to Atlantic Canadian and U.S. markets, providing opportunities for international companies involved in clean technology and energy solutions.
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