NOVA SCOTIA
Economic &

Commercial Profile

et .

_O._____\ITA"




¥
—_— P
Wil

Ambasciata d'ltalia
-~ Ottawa

2020 | TALias

Explanatory Notes

This Economic Profile has been prepared by the Italian Trade Agency (ITA/ICE) — Canada Office
to provide Italian companies, institutional stakeholders and local partners with a concise and up-
to-date overview of Nova Scotia's economic environment, trade performance and investment
landscape.

The publication is based on the most recent official data and statistics available at the time of
publication. Economic, demographic and sectoral information has been sourced from the
Government of Canada, the Government of Nova Scotia, Statistics Canada, and relevant
provincial economic development and investment promotion agencies, including Trade & Invest
NS and other official provincial institutions, where applicable.

International merchandise trade statistics are based on Statistics Canada's Trade Data Online
(TDO/TDM) database, which compiles customs-based Canadian international merchandise trade
data in accordance with internationally recognized statistical standards. Trade data presented in
this publication have been processed and elaborated by the ltalian Trade Agency (ITA/ICE) —
Canada Office for analytical purposes, including sectoral, provincial and bilateral trade analysis.

The objective of this publication is to provide a high-level strategic overview of Nova Scotia's
macroeconomic indicators, industrial structure, key sectors, international trade, foreign direct
investment (FDI), government priorities and business opportunities. It is intended as a practical
reference to support Italian companies evaluating market opportunities, investment decisions
and commercial partnerships in the province.

While every effort has been made to ensure the accuracy and timeliness of the information
presented, economic indicators, investment announcements and government programs are
subject to periodic revisions and updates. Consequently, this publication should be regarded as
an introductory reference rather than an exhaustive analysis of every sector or policy.

For further information, customized market intelligence, sector-specific analyses or assistance in
identifying business and investment opportunities in Nova Scotia or elsewhere in Canada,
readers are invited to contact the Italian Trade Agency (ITA/ICE) — Canada.
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1. NOVA SCOTIA OVERVIEW
HIGHLIGHT

Nova Scotia is an important Atlantic Canadian
trading province, with growing commercial ties to
Italy.

2025, increasing by approximately 69% compared
with 2024.

Imports from lItaly account for the vast majority of
bilateral trade, reaching CAD 353.68 million in
2025 (+68.03%), while Nova Scotia exports to Italy
increased by 82.42% to CAD 53.85 million.

The province recorded a trade deficit with Italy of
QAD 299.83 million in 2025.

POPULATION & DIMENSION

Nova Scotia has a diversified economy supported
by natural resources, a skilled workforce, strong
research institutions, and expertise in defence,
shipbuilding, seafood, energy, and advanced
manufacturing.

Targeted incentives and growing opportunities in
clean energy, offshore wind, aerospace,
cybersecurity, life sciences, and advanced
manufacturing support investment. Its Atlantic
location, deep-water ports, and trade agreements
provide access to Canadian, U.S., and European
markets, making the province attractive for FDI and
export-oriented industries.

Canada’s seventh-most populous province, Nova
Scotia has experienced recent population growth
driven by immigration and interprovincial migration,
strengthening Halifax’s role as Atlantic Canada’s
economic centre.

ﬁapital: Halifax (348,000) \

Major Urban Areas:
o Cape Breton Regional Municipality —
94,000
e Dartmouth — 75,000

k Sydney — 31,000 /

www.ice.it

ﬁrade with Italy reached CAD 407.53 million h

¢ Ambasciata d'ltalia
Ottawa

KEY INDUSTRIES

Nova Scotia, on Canada’s Atlantic coast, is
strategically positioned as a gateway to North
American, European, and global markets,
supported by deep-water ports and strong
transportation links. In 2026, its diversified, export-
oriented economy benefits from abundant natural
resources, a skilled workforce, strong research
institutions, and expertise in marine industries,
defence, and advanced manufacturing.

Key investment sectors include aerospace and
defence, shipbuilding, seafood and agri-food,
clean energy and offshore wind, hydrogen,
forestry, mining and critical minerals, digital
technologies, life sciences, advanced
manufacturing, tourism, and professional
services. Emerging opportunities in offshore wind,
hydrogen, defence, biotechnology, and ocean
technology further strengthen the province’s appeal
for FDI, innovation, and international trade.

822 POPULATION OVERVIEW

Year | Population Growth Rate

2016 942,790 =
2021 992,055 5.23%
2025 1,093,245 10.20%

POPULATION DENSITY
PER SQUARE 20.6
.’- L)

KILOMETER

gﬁ’% COMPOSITION OF POPULATION BY AGE

Age Group ‘ % of Population
|

0-14 13%
15-64 63%
65+ 23%
85+ 3%
AVERAGE AGE 452
OF POPULATION yaars
[]ﬂ[] MEDIAN AGE 46.8
OF POPULATION years
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GDP & INFLATION

GROSS DOMESTIC PRODUCT - NOVA SCOTIA

MLD CAD
g o LA A .

2021 2022 2023 2024 2025
42,167.10 44,279.30 45,333.50  46,707.80 47,763.30

INFLATION INFLATION INFLATION INFLATION INFLATION

4,80% 7,60% 3,00% 0,90% 3,10%

@ cop LD can)

LABOUR FORCE GDP BY Industries
%% LABOUR FORCE

- Primary 3.00%
TOTAL 2025 573.6 thousand m-li Utilities 2.00%

[
GOODS Construction 7.00%
£=] % EMPLOYMENT RATE 62.00% Harsfacting o
Whalesale & Retail Trade 7.00%
® A FULLTIME =82.4% of employed persons Transpertation & Warahousing 4.00%
Information & Culture 3.00%
‘% % PART TIME =17.6% of employed persons g'qg Finance & Insurance 6.00%
SERVICES Real Estate, Rental & Leasing 16.00%
tﬁig % UNEMPLOYMENT 6.20% Health & Education 17.00%
Public Administration 13.00%
Other Services 13.00%

REAL GDP GROWTH

AN DA Newfcundiand and Labrador
C A Fringe Edwand Tsland
1 _5% Merva Scotia
YT Naw Brunigaick
0{“ ‘ Quehe:
MW
-20% Nﬂ. Ontario
v DA% Manftoba
B.C. e g‘sljh Satkatchewan
2.0% &
Alta, Afserts
& )
7% Sask. Man; 1 Beitish Columbia
A 2w 13w : ;
A A Dot %ﬂ'ﬁ PEI Wi
1:‘ A — 2.8% Normthwest Termnones
NS & HunEVUE
2.5% 1 ) |
N.EB. A -0.2 0.0 0.2 0.4 0.6 0.8
2‘f% cantributicns to % change (i peroentage pomts)
Sourcels): Tables 36-10-0711-02 and 36-10-0434-03, Moz | D

] IIIgIIIIIE -

m Gty presducing edugries = Savitespendudng Pdusirie

Source{s):Table 36-10-0711-0L
] L]
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Nova Scotia's diversified, export-oriented economy,
skilled workforce, strategic Atlantic location, and
strong research and innovation ecosystem create
an attractive environment for global investment. To
strengthen its position as a leading investment
destination, the Government of Nova Scotia offers
a range of targeted tax incentives, sector-specific
programs, and business support initiatives that
promote innovation, clean energy, advanced
manufacturing,  digital  technologies, ocean
industries, life sciences, food processing, and
sustainable economic development across key
industries.

PROVINCIAL TAX INCENTIVES

¢ Capital Investment Tax Credit

¢ New Small Business Tax Deduction

¢ Innovation Equity Tax Credit

¢ Venture Capital Tax Credit

e Equity Tax Credit for Community Economic
Development Investment Funds (CEDIFs)

e More Opportunity for Skilled Trades and
Occupations Tax Refund

+ Research and Development Tax Credit

PROVINCIAL TAX INCENTIVES (sector specific)

e Agriculture and Food Processing — Capital
Investment Tax Credit; Food Bank Tax Credit
for Farmers

¢ Fisheries and Aquaculture — Capital Investment
Tax Credit; fisheries and aquaculture
development programs

¢ Clean Technology and Clean Energy — Capital
Investment Tax Credit; clean-energy
investment and development programs

» Digital Technology and ICT — Digital Media Tax
Credit; Innovation Equity Tax Credit

¢ Digital Media and Creative Industries — Digital
Media Tax Credit; Digital Animation Tax Credit;
Film and Television Production Incentive

e Forestry and Wood Products — Capital
Investment  Tax  Credit; forestry-sector
investment and modernization programs

www.ice.it
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e Manufacturing and Processing — Capital
Investment Tax Credit

e Marine and Ocean Technology — Innovation
Equity Tax Credit; Capital Investment Tax
Credit

e Mining and Critical Minerals — Capital
Investment Tax Credit; mineral exploration
incentives and investment-support programs

o Life Sciences and Biotechnology —
Innovation Equity Tax Credit; Capital
Investment Tax Credit; research and
commercialization support

» Aerospace and Defence — Innovation Equity
Tax Credit; business expansion and
investment-support programs

e Tourism and Hospitality — tourism
development and infrastructure funding;
investment and business-support programs

FEDERAL TAX INCENTIVES

» Scientific Research and Experimental
Development (SR&ED) Tax Incentive

o Atlantic Investment Tax Credit

e Clean Technology Investment Tax Credit

e Clean Technology Manufacturing
Investment Tax Credit

e Clean Hydrogen Investment Tax Credit

o Clean Electricity Investment Tax Credit

e Carbon Capture, Utilization and Storage
Investment Tax Credit

 Critical Mineral Exploration Tax Credit

e Mineral Exploration Tax Credit

e Flow-Through Share Tax Regime

e Accelerated Investment Incentive

 Strategic Innovation Fund

¢ Industrial Research Assistance Program
(NRC IRAP)

e Canada Digital Adoption Program

e Regional Innovation Ecosystems Program

Canada Biomedical Research Fund

L]
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INVESTMENTS

EXPENDITURES (B CAD)
4 -

2.35

0.4761

02103

Transportation Health Schools
and Transit

Facilities

Nova Scotia is strategically positioned on Canada's
Atlantic coast and serves as an important gateway
to North American, European and international
markets. In 2025, Nova Scotia recorded
approximately CAD $6.8 billion in international
merchandise exports, with the United States as its
largest export market, alongside significant trade
relationships with China, the United Kingdom,
Germany, the Netherlands, France, South Korea,
Japan and other global markets. The province's
international trade is supported by its deep-water
ports, particularly the Port of Halifax, as well as
extensive road, rail and air connections.

Trade Agreements Advantage

Companies operating in Nova Scotia benefit from
Canada's network of 15 free trade agreements
covering 51 countries, providing preferential access
to more than 1.5 billion consumers, including:

o CUSMA: preferential access to the United
States and Mexico.

o CETA: preferential access to the European
Union and its 27 member states.

www.ice.it
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PUBLIC INFRASTRUCTURE EXPENDITURES NS- CAPITAL PLAN 2025-2028

3.4998

0517

0.0454

B EXPENDITURES (B CAD)

GATEWAY TO GLOBAL MARKETS

Housing Other Public Total Capital

Infrastructure Plan

e CPTPP: preferential access to major Asia-
Pacific economies, including Japan, Australia,
Vietnam and Singapore.

Atlantic Gateway Advantage

Nova Scotia's strategic location on the Atlantic
Ocean provides direct access to major European
and North American shipping routes. The Port of
Halifax is one of Canada's largest container ports
and offers year-round, ice-free access to the
Atlantic, providing efficient connections between
Europe, North America and global markets.

The province's integrated port, rail, highway and air
transportation infrastructure, combined with
Halifax's position as Atlantic Canada's largest
urban and economic centre, supports international
trade, logistics, defence, marine industries, seafood
exports, energy and advanced manufacturing.
These advantages make Nova Scotia an
increasingly important gateway for European
investment and international trade into Canada and
the wider North American market.

L]
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2. SECTORS INSIGHTS
ADVANCE MANUFACTURING

AEROSPACE

Nova Scotia has a strong aerospace and defence
sector, focused on aircraft maintenance, repair and
overhaul (MRO), advanced manufacturing, aircraft
components and defence.

Major companies such as IMP Aerospace and Pratt
& Whitney Canada are investing in modernization
and automation. IMP Aerospace is upgrading its
paint-hangar facilities to increase painting capacity
by 50%, process approximately 4—-6 additional
aircraft per year and reduce energy consumption
by 20%. Pratt & Whitney Canada is expanding
component production and automating finishing
processes to improve productivity, reduce scrap
and increase competitiveness.

DEFENSE

$1.2B — creHaitax

Dackyard/Stadacena infrastructure

(ESll) $540M — scastanien
P — mil it Traimir
$2 BILLION by Y100 — oy

FOR FEDERAL DEFENCE

INFRASTRUCTURE AND . — Halifax Gi isit
NAVAL/AR FLEET NVESTMENTS &mﬁ 582 5“ bl
N NOVA SCOTIA
ju a n; $60M — 140-unit military
=il howsing project.

$463
- MILLION
Al Irr\r:'lllq Sl‘irbai!dm
$9 4 $82.5
BILLION MILLION

HOR WAVAL FLEET s..-s AINMERT Haifax Gate waterirart

Froperly acquisition
far ACH pesation:

Irving Shipbuilding
Babcock Canada
Lockheed Martin Canada
Thales Canada

L3Harris Technologies
Ultra Maritime

www.ice.it
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$4.63 $10

m MILLION MILLION
ELIGIELE INVESTMENT ELIGHELE INVESTMENT

I< o $1.63 $2.5
MILLION MILLION
REBATE REBATC

— IMP Aarezpace preduction-capacity — Prait & Whitnay advanced
and paint-hangar upgrades turbine-tlade firishing technalogy

IMP Aerospace & Defence
Pratt & Whitney Canada
Lockheed Martin Canada
Thales Canada

PAL Aerospace

L3Harris Technologies

MARINE SECTOR

Nova Scotia is one of Canada’s leading naval and
shipbuilding hubs, centred on Halifax and
supported by a strong ecosystem of shipbuilding,
marine engineering, defence technology, repair
and maintenance. The province benefits from the
presence of the Royal Canadian Navy’s Atlantic
Fleet, Halifax Shipyard and a network of marine
suppliers and technology companies.

Irving Shipbuilding is the sector’s main industrial
anchor. Its Halifax Shipyard is building Canada’s
next generation of naval vessels under the National
Shipbuilding Strategy, including six Arctic and
Offshore Patrol Ships (AOPS) and the 15 planned
River-class destroyers for the Royal Canadian
Navy. The AOPS program has already delivered all
six naval vessels, while construction of the first
River-class destroyer began in 2025.

The River-class program represents a major long-
term industrial opportunity, with an estimated $56—
60 billion program budget and an initial $8 billion
implementation contract for the first three ships.
The program is expected to create or maintain
more than 5,000 jobs over 15 years, many in
Halifax.

L]
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FOOD PROCESSING INDUSTRIES

Nova Scotia has a growing food processing and
agri-food sector, with a focus on applied research,
technology adoption, commercialization,
productivity and product diversification.

Recent provincial funding is supporting projects
that aim to increase local production and improve
processing and distribution capacity. In July 2026,
more than $1.7 million was announced for four
agricultural projects:

$600,000 — commercial rhubarb production
$500,000 — hydroponic greenhouse production
$400,000 — packing, distribution and harvesting
equipment

$235,000 — grapevine tissue-culture capacity

Nova Scotia has a growing technology, Al and
cybersecurity ecosystem, supported by skilled
talent, research institutions and major technology
companies. Key areas include Al, data analytics,
software, digital health, advanced technologies and
cybersecurity. Budget 2026 reinforces this focus
with $33.8 million for cybersecurity enhancements,

Nova Scotia is developing a growing clean
technology and renewable energy sector, with a
particular focus on onshore and offshore wind,
green hydrogen and clean-energy supply chains.
The province is positioning offshore wind as a
major source of future clean electricity and as an
input for green hydrogen production and export.
Nova Scotia plans to offer licences for up to 5 GW
of offshore wind in its first call for bids in 2026, with
additional development planned thereafter.

Recent investments and projects include:

$3.6 million for the Green Hydrogen Action Plan
and offshore-wind development.

$2.2 million for offshore-wind research, industry
engagement and supply-chain development.

Wind West: a potential 5,000-MW offshore-wind

www.ice.it

DIGITAL TECHNOLOGIES, ICT, Al & CYBERSECURITY

CLEAN ENERGY & CLEAN TECHNOLOGY

¢ Ambasciata d'ltalia
Ottawa

% $4 MILLION ovess venss
Seafocd and agri-tood

market diversificaton

@ ~$1.7 MILLION
! Four agricutural
NSXZ7  oxpansion/produciivity projects

MlLLlON @ $10 MILLION oveus o

Seafood-sector
energy-efficiency lending

ANHUALLY

SEATQOD SECTOR
INNOVATION HUB

Oxford Frozen Foods
High Liner Foods
Cooke Aquaculture

Acadian Seaplants
Scotian Gold
Farmers Dairy

These investments support the development of
new products, more efficient production methods
and stronger local supply chains, while helping
Nova Scotia companies improve productivity and
expand into new markets.

including a new Cyber Security Office, cyber-threat
monitoring, detection and response capabilities and
government cybersecurity infrastructure.

IBM Samsung
CGl Cognizant
Salesforce NTT

development, with potential investment estimated
at $45-75 billion.

More than 900 MW of onshore wind projects
approved since 2021, representing approximately
$2 billion in investment.

The sector is creating opportunities across wind-
turbine components, marine engineering, ports and
logistics,  electrical infrastructure,  hydrogen
production, energy storage, engineering services
and environmental technologies. Nova Scotia's
offshore-wind strategy also emphasizes building a
local supply chain around the emerging industry.

Nova Scotia Power, EverWind Fuels, Bear
Head Energy, Northland Power, Pattern
Energy, DP Energy

L]
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NATURAL RESOURCES

FORESTRY & WOOD PRODUCTS

Nova Scotia has an established forestry and forest-
products sector, with growing emphasis on
sustainable forest management, value-added
processing, productivity and better use of available
wood resources. Forestry is also a priority sector
for provincial economic development, with a focus
on strengthening supply chains and developing the
broader forest bioeconomy.

Recent investments are aimed at improving access
to forest resources while addressing wildfire risk
and environmental objectives:

$8 million — support for forestry contractors and
private woodlot owners to move low-grade wood to
market and reduce wildfire risk.

$1.8 million — improvements to woodlot harvesting
access roads, allowing more efficient harvesting

MINING

Nova Scotia has a long-established mining sector,
with renewed focus on gold, critical minerals,
mineral exploration and resource development.
The province is positioning mining as part of
Canada's critical-mineral supply chain, particularly
for materials linked to clean energy, advanced
technology and defence.

Recent government measures include:

$300,000 to support growth initiatives in the mining
sector.

$1.35 million federal + $500,000 provincial funding
to advance critical-mineral projects.

Development of a provincial critical minerals
strategy, covering 20 critical minerals and four
strategic minerals.

Improved access to geological data and
streamlined permitting to support exploration and
investment.

www.ice.it

¢ Ambasciata d'ltalia
Ottawa

and better access for contractors and emergency
services.
$5.4 million — forestry, biodiversity and carbon-
capture initiatives linked to the 2 Billion Trees
Program.

The province is also supporting the transition
toward higher-value and more sustainable forestry
products. The $50 million Forestry Innovation
Transition Trust supports new high-value products,
improved production processes, ecological forestry
practices and carbon sequestration.

Port Hawkesbury Paper, JD Irving, Shaw
Resources, Ledwidge Lumber,
Freeman Lumber, Northern Pulp

A major project is the Goldboro Gold Mine, which
received industrial approval in 2025 and is
expected to begin construction in 2026. The project
is projected to generate 735 direct and indirect jobs
annually and contribute approximately $2.1 billion
to Nova Scotia's GDP over its 15-year
development, operation and remediation period.

The Touquoy mine is also returning to activity, with
processing of stockpiled ore expected to create
about 197 jobs and generate approximately $151
million in economic activity.

Signal Gold Anaconda Mining
Atlantic Gold Sable Resources
St Barbara Nova Scotia Resources Limited

L]
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ENERGY

Nova Scotia is investing in both clean energy and
responsible development of conventional energy
resources, with a focus on research, innovation
and the development of new energy technologies.

$30 million — Subsurface Energy Research and
Development Investment Program with Dalhousie
University, including research into onshore natural
gas deposits and responsible exploration and
development.

Nova Scotia is making significant investments in
highways, bridges, transportation infrastructure and
regional connectivity to support population growth,
trade and the movement of people and goods.

The 2026-27 Capital Plan includes $476.1 million
for highways and structures, while the province's
Five-Year Highway Improvement Plan provides
approximately $465 million for more than 160
projects, including highway upgrades, bridge
replacements, road improvements and climate-
resilient infrastructure.

Key investments include:

$476.1 million — highways and structures in the
2026-27 Capital Plan

$464.6 million — Five-Year Highway Improvement
Plan projects

Tourism is an important part of Nova Scotia’s
economy, supported by the province’s coastal
destinations, culture, food and seafood, outdoor
activities and major events. Tourism revenues
reached $3.7 billion in 2025, demonstrating the
sector’s continued economic importance.

The province is supporting the sector through
marketing,  digital adoption and  product
development:

$14 million — Tourism marketing activities in 2026,

www.ice.it
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$3.6 million — Green Hydrogen Action Plan and
offshore wind development, supporting the
development of the sector and future transmission
through Wind West.

These investments support opportunities in energy
research, offshore wind, green hydrogen, natural
gas exploration, engineering, energy infrastructure
and clean-energy technologies.

$120.1 million — Halifax Harbour Bridges

$2.9 million over three years — regional air-access
partnership

$1 million — pilot project for Al-enabled traffic
signals in Halifax Regional Municipality

The investments support road construction, bridge
infrastructure, engineering, construction equipment,
logistics and transportation technology, while
improving connections between Halifax, regional
communities and major trade corridors.

CN

PSA Halifax

Armour Transportation Systems
Clarke Inc.

IMP Group

Halifax Stanfield International Airport

targeting visitors from Canada, the United States,
the UK and Germany.

$4 million - Programs supporting tourism
businesses and communities through marketing,
digital adoption and product development.

These investments are aimed at attracting more
visitors,  strengthening  tourism  businesses,
improving digital capabilities and developing new
tourism products and experiences.

L]
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CREATIVE-MOVIE

Nova Scotia has a well-established film and
television industry, supported by local production
companies, skilled creative professionals, studios
and a provincial incentive program. The sector
contributes to the broader creative economy
through film, television, digital media, cultural
production and related services.

The province has provided significant support for

@ HElEeE|
$68.6

FINANCIAL & PROFESSIONAL SERVICES

¢ Ambasciata d'ltalia
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the industry, including $39 million for the Film and
Television Production Incentive Fund in 2023-24,
which was increased by $14 million that year.

For the broader creative sector, the Art Gallery of
Nova Scotia is also an important cultural institution,
with a $2 million operating allocation for 2026-27.

- $17 MILLION

Innovation Rebate Program

$3 MiLLION

Export Development Program

MILLION

INVEST NOVA SCOTIA
2026/27 TOTAL REVENUE/
BUDGET CONTEXT

Nova Scotia is building a growing life sciences and
biotechnology sector, supported by research
institutions, biomanufacturing infrastructure and
investment in commercialization.

A major development is the Neptune Biolnnovation
Centre in Dartmouth, where the Province invested
$5 million in 2025. The 51,000-square-foot facility
provides wet and dry laboratories, commercial-
scale precision fermentation, spray drying and
contract manufacturing, allowing companies to
scale biotechnology products in Nova Scotia rather
than moving production elsewhere

www.ice.it

LIFE SCIENCES & BIOTECHNOLOGY

$3 MILLION

=\ @

$1.42 MILLION

,;‘ I.: ':. LIFE SCIENCES NOVA SCOTIA
HESE | e $334 MILLION
St Dﬂﬂ. GDP POTENTIAL
$5 MILLION g S
ammug\il:;gximms f'ji'_’[ $5 MILLION

NERTUNE BIGINROVATION CENTRE

==

Neptune Biolnnovation Centre

BioVectra Appili Therapeutics

ABK Biomedical 3D BioFibR
Sona Nanotech

L]
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3. NOVA SCOTIA DATA TRADE - ITALY

TRADE BALANCE

400 35363

ITALY - NOVA SCOTIA -
ERETREE e S | ml 1 1 |

EXPORT 15.49 2897 35.38 27.14 29.52 53.85 876% | 82.02% a2 s il e
| ! ! ! ! | | | s
IMPORT 109.18 170,17 171.88 216.20 21048 153.68 ‘ 2455 | 8.03% =
BALANCE -93.69 8120 | 13650 18906 | -180.96 | -299.83 | 428% | 65.69% | 40
{ | L EXPORT mmmm IMPORT —@— BALANCE
CANADA ITALY TRADE BALANCE ; Min Cad
ITALY - CANADA
w 1000000
UMM 369387 | 267070 | 2,862.87 | 269210 | 331029 | 391206 | 22.96% | 18.18%
(VRO 000370 | 10467.90 | 1213070 | 1289330 1246820 | 13,637.30 | -3.30% | 9,28% i i ez s o b

500000
779620 | -9267.63 | -10201.20 | -9157.91 | -9725.24 -10.23%[ 6.19% \—-\,’,—4‘
| 000,00

+16 000,00

. -5314.83
NOVA SCOTIA IMPORTS FROM ITALY BY SECTOR

Chemical and Dther, %
| 2524 | Prarmacsricn, 1%

January - December (MLN CAD)

2020 | 2021 | 2022 2024

2025

CA Impors from IT 0,008.68 10467.80 12,130.71 12,893.31 12,468.24 13,637.28 100.00% -3.30% 0.38% Fashion & Accessores, 1%

NS Imports from IT 109.18 17047 17188 21620 21048 35368  2.50% -2.65% 68.03% il

Means of Trarsport 11.42 112 7.21 1131 4315 16500 4665%  32592%  24266%

Mechanics S8BT  T1.00 97.15 11569  TO.AT  108.890 31.07%  -39.35%  5662% ,

Agri-food 1961 2211 25.14 4453 5593 5482 1550%  2560%  -1.98% e  Meeschimmrek A0

Semi-inished products
and Components
Furnishings and

1200 4210 20.00 29.06 15.25 10.87 3.07% 47.48% -2B.77%

Construciion a3 444 4.50 3.81 4.78 E03 1.70% 25.50% 26.13%
Fashion & Accessories 062 310 1.61 191 237 3.02 0.85% 24.41% 27.30%
Chemical and 126 1474 1458 141 1070 273 07T 657.35%  -T445%

Pharmacautical

NOVA SCOTIA EXPORTS FROM ITALY BY SECTOR

— January - December (MLN CAD) OTE% i NOVA SCOTIA - ITALY EXPORTS 2025
| zo20 | 2020 | 2022 [ 202 | 2024 [ 2025 |24z ] 2824
Other, 5%

GA Exports to IT 369387 267170 286287 289210 331029 391272 100.00%  22.96%  18.20% 5

Means of Traneport, 0%
NS Exports to IT 1548 2897 35.38 2144 20.52 5385 1.38% 8.76% B2.42%

Semi-Fnished
Machanics 280 226 578 10.58 5.2 2440 4531%  -1201%  161.70% ek

Componants, 3%
Agri-food 986 2422 2750 1488 15,04 2077 4044%  BA40% 37.50%
Cheamical and
s ey 022 065 0.73 0.48 184 339 630%  2033%%  84.94%
Semi-finished 3
o e 008 041 020 ot 108 176 a24%  4S5SGM  61.28% e s
Means of Transpart 039 0.06 0.00 0.02 0 002 003%  -3424%  29.26%
Freadets 0.00 039 0.00 0.00 00 000 000%  4043400.00% -100.00%
Furnishings and Agri-food, 40%
Een 0.00 0.00 0.00 0.00 0.0 0.00 000% 0.00% 0.00%
L ] L ]

www.ice.it NOVA SCOTIA Economic & Commercial Profile | 13




Ambasciata d'ltalia
Ottawa

m e

Total 9,008.56 10,467.60 1213071 1280331 1246824 1363728 100.00%  3.30%  9.38% Total 360387 267170 266267 260210 331020 1272 100.00% 18.20%
Ontarlo 444288 527232 5B5A0G BO4440 617663 648080 47TSE%  219%  SOT% Quaboe 48541 65233 0ESE 77235 120887 142731 3548% 9.88%
Quabas ZEB553 338478 387539 4367.96 404063 ASOTEE 3OS BN 1L59% Ontario 162210 110861 08746 83602 95320 102665 2621%  7.58% 760%
British Columia 83500 98060 133508 137751 108943 125383 919%  -1793%  15.08% Saskstchowan BA370 97805 SGSE2  ABYGE  SOTE7  S3EA  1381%  501% 4.41%
Alberta 6044 42083 51410 51070 53195  SO28T  438% 4.18% 11.45% rmm” and BS54 16668 21635 74.08 2171 2:W3IE0 0.04%  -T0.70% 1 528.05%
Nova Scotia 10098 17047 17188 21620 21048 35568 250% 264 63.04% Adora 21803 20053 20773 28502 31863 31799 8% 11.799% D.45%
Maniicba 165.82  1TOBd 22157 23428 23995 4274 1T78% 2.08% 1.50% Brifiah Columoia TE32 16676 14656 BZ7D 8195 B3E2 214%  -BEI% 237%
Saskatehewan 15046 574 G796 11440 1671 12981 085% 202%  ILEI% eyeee 070 G063 36B4  B207 6864 7400  10%% 104%%  04i%
Nerw Brunsinick 314 4450 3529 BSSE6 S5 5677 042%  -1584%  301% ey n e e e e e e
. R L L L e T Prince Edward island 483 599  5S5 406 1968 3162  081% 98410%  S0.70%
Fiinco Edward fsland I T L . R 0 Naw Brunsiwick 8178 2326 2635 G978 1016 1582 DA1%  304%  56.62%
Pl 2 E : LD : 3 O o ’ Yikan G100 003 034 0I5 013 015 DOB 44U% 6.50%
XWen G - EL g - SRS L Hunavut on 00 oo - - 000 D0 / l
i e = : : : = 9 / ? Northwast Terrtories = - - = 0.00 - 0:00% ) 400.00%

CANADA- ITALY TRADE BY PROVINCE 2025 (M

2000
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2000

0

-2000

-4000

-6000

-8000

M Canada Imports from ltaly by Province

Canada Exports to Haly by Province
B Balanze (All Provincas)
B Balance (Mova Scotia Highlighted)
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amber (MLK CAD) | VARIATION January - Dacember (MLN CAD) VARIATION
QUOTE % | : i :
N T T Ml T | sz | sk
Total 538552 929678 1099112 11,54118  11,066.97 11,705.76 100.00%  1.02% 1.04% Total 528087 631122 B70321  GS83.04 673216 672001 100.00%  2.25% 0.47%
Moans of Tranepeet L3R 4EI2H S0T3I3 SESAMI  BI06ET  SAROED  4006%  RGD%  AEIM Agr-foed 235087 280447  307BEE  G000.05 283500 DTI406  ADEIN 324% 301%
Semi-firtahad Prod ; " ; . 4 inish )
Sobbingbnd il 1723 181982 200761 204686 18881 (98872 161%  T20%  A1gk D 179966 210288 215068 216006 236757 230043 IEEN 77N 1.01%
Machanics B 106 1201 10NLED 131080  L7I85  TSI%  -1S0I% 3408% Mecharics 26484 20557  BHMB6 41649 39644 40980 601N 485% 1.94%
Agrifond 508.09 512.55 5B4.82 BO2.07 BE3 .28 T4B.E8  ERI% 13.57% 9.24% Means of Transpor 195.04 236.81 202.50 21734 25553 276.80  412% 17.25% BZ7%
Fashion & Accessories 41118 21380 35972 38864 27681 54892 466%  -23.06%  9.59% ol 12973 14035 15401 1509 B30 Zi4EE 320% 24.48% 1352%
Fumishing & Construction sw.e9 szar 0046 &7.74 304 12903 LI0% 608N 3% ek N [l 3951 77.25 2 EEE R 18.22% £.16%
Chemical & 4 11 4 1 Fum:nlg.& 5 L
Pharmacoucn Bt ke B 1:le S SR he 12048 1.02%  1E7.19% B2:0% e 17,76 10.08 1277 18.60 1248 987 014% A201%  229i%
NOVA SCOTIA WORLD TRADE BY SECTOR 2025 Min Cad

3000

2000

- Agri-kod Sermi finished Machasica pro) Chemical & Fastion & Furrshing &
Prodcis snd Tranapart Pramacesticsl  Ascesseres Consruction
Companents

IMPORT == BALANCE

NOVA SCOTIA - WORLD PER TRADE PARTNER COUNTRY

Nova Scotia Imports from World per Trade Partner Country

January - Decomber (MLN CAD) VARIATION

COUNTRY QUOTE %
2020 2021 2022 2023 2024 2025 24123 25024 NOVA SCOTIA IMPORT - BEST COUNTRIES PARTNERS (MLN CAD) 2025

Wodld B,38552 920618 1095112 1155118 11.668.97 1178076 100.00% 1.02% 1.04%

14000
Germany 186373 231807 326853 375376 372325 300141 2622%  -081%  -1697%

12000
United Kingdom 71645 83129  857.06 111521  1,130.68  1.211.056 1027%  1.39% T1%

10000
China 51383 43048 70083 60248  760.30 4338  7A5%  2626%  1080%

8000
Sweden 25003 40379 29646 38873 38585 75650 6.42%  -074%  96.06%
United States 60252 56209  ©66.40 G255 53554 STTOT  490%  2154%  7.92% i
Balglum 137161 116308 410.50 522.34 516.06 48664  4.13% -1.20% -5.70% a0
Cuba 567.88  B71.70 94183 75460 60226 47884 4.06%  -20.19%  -2048% 2000

o
Slovakia 26065 32600 46050  543.04  547.29 46609  2.95%  O78%  -14.84% (]
Wl Gurrmany inied Chisa Sweden l:llm’.bd Belgiun Culte Sovekin Inifia sty
Ikaly 109,18 17047 17188 21820 21048 35383 3.00% 264N BROI% g “““
B ROVASCOTIAIMPORT 2025

Indéa 79.39 93.17 106,69 76.45 16177 26753 2.2T%  11161%  65.37%

Nova Scotia Export to World per Trade Partner Country

January - Dacember (MLN CAD) VARIATION
COUNTRY QUOTE %
2020 2021 | 2022 2023 2024 2025 24723 15/24
NOVA SCOTIA EXPORT - BEST COUNTRIES PARTNERS | CAD) 2025
B.000

World 5289682 6.311.22 B8.70321 £.583 04 B.732.16 672091 100.00% 2.25% 017%

United States 338575 399021 434502 439171 461584 460561 €8.53%  5.10% -0.22%

China B58.53 72787 73548 77808 69135 50976  7.58%  -11.15%  -25.27% o

United Kingdom 8354 10035 12828 10570 11183 11880 1.77% 5.80% a14% g

France 9332 1080 12044 1173 8162 10380 154%  -26.95%  21.18% e

Netheriands 103.91 11833 11508 9636 12844 10095 1.50%  3209%  -21.22% :2

South Korea 10423 13108 12268 90.72 9751 9347 1.39% 7.49% 4 44% s

Gearmany 56.39 57.79 7412 47.52 65.35 86.00 1.28% 37.52% 31.61% 1,000

Japan 86.81 11255 108.32 96.11 95.48 1821 1.16% -0.66% -18.08% 0 AN

Wod  Unfsd  Cliaa Usited  Fasce Methorands  South  Gemany  Japn  bong Inda Ity

Hong Kang 3143 60,68 69,41 78.95 5138 686 143%  -34.92%  47.64% s Kegaom Kot rorg

India 64.87 62.09 @27 107.03 89.94 6989 104%  1507%  -22.30% B NOVR SCOTIA EXFORT 2025
ltaly (139) 1549 28.97 35.38 27.14 2952 5386 0.80% 8.76% 82.47%

L ] L ]
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Canada Imports from World by Province Canada Exports to World by Province

Jangary - Dossmbar (MLK CAD) =
PROVINCE T e

January - Docermber (MLN CAD) VARIATION

]

All Provinces. 54361908  G16.62470 T44421.8% TSI UT09 TEV.IS44E TREATIOZ  10C.00% 1.34% 283% All Provincas. 52253714 B31,TIB32  TRIASET VAT REIEY TRE.B5407  TT9,00552 100.00% 189% EE LY
Ontaria FWHEA FIS0313 LEDAS164 MBDABSES  ABATIATT  ATTORRT4  BDAHW 093% 2B8% Ontarie 22716954 242221 2TTEBAAG 30209625 MOEMEIE  MITHMES  ADTHR 0.81% 4.02%
Quebes TeATO.B3 B7EM34 10671402 140518 107,042.70 150782 1450% 273 7514 Alberta 89251238 13843222 20537135 175739054 VB3 08973 17H05952 S604% 451% -2 T5%
Brivsh Columbla BTz o510 T7.549.96 T4 74,997,713 TEO00T3Y  8.65% 0.10% 220% Quebse 624074 10035042 11330044 1658635 12430824 12163026 2307 48T% 2.22%
Klberta A4 I06A3IE  &1253TD A118ST MOSEEE  ITESE  49T% 6% A33% British Colimibda 4050TAD  S4BTIA 0615000 5737625 SEBGSND  SRON0  TTER% -283% (513
Maniioba 20,089.38 20ERS IR 2054471 018 31,100/64 AN 4035 1E7% 2334, Sarhetchewar 20T A28 s2aMaET A0,620.49 A5 A4E85 ATTIET 1T B 3753

Seshalchewan 10.033.80 N.08355 15,080.23 15779682 16.609.74 1704220 2.16% S20% 280% Manitohn 15963 15 17.629.79 037015 21,794 B8 219328 0,071 B.32% 1.83% “A.50%
Mew Brunawier 209416 13,807 £3 1837111 16205 30 1721331 15271.75 1% B21% -11.28% Mo Brunawick 1032136 14,285,065 1882122 16,024 B9 16,014.49  £.04% 34T 2554
Nova Seeta 335552 D058 16,5113 MSSIAR 1LEERET  MTITE 149N 10 108% m’:‘;’:‘\‘“'“ el WE1943 1448148 1SAMTA 1284740 137022 1802572 441N 1D B0% 189%

L"g::;;‘"’ﬂmm" 159742 142244 2,0%0.95 220312 369448 439473 083% 67.69% A% Mowa Scatls 528962 831122 £ 21 5,555 04 875218 ,720.91 242% 225% 0T
Nuravut 1.64 1062 2851 26800 86,81 62 0039 BEATY, 183.52% Prince Edwind Isiand 134008 1,797.80 258 Az 268381 0.84%, a.26% 280%

Pringe Edward lalond 6762 OB 89,08 G547 002 188,20 0.05% G34% 183.07% Nunst 122545 1,800.51 147598 201312 118827 D3THR 1328% A8 TT%
Tk 53,83 o5 48 24,14 5524 B4 e 001% 5338% T Marthwast Tartaries 12935 1,562.09 212628 184743 139148 100007 0.32% - 6% AT AT
Marthwost Terrtonet 1033 184 4188 0 g7 ATE4 0I% 17T AN 424T% Yiken TS8R 153,83 20153 LLLE 1 15234 0890 007 3518% 3T 1%

CAN

WORLD TRADE BY PROVINCE 2025 (MLN CAl

E00000
500000
400000
300000
200000

100000

-100000

~200000

~300000

W Canadalmpons from World by Prevince
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B Ealance (All Provinges)

W Ealance {Nova Scotia Highighted)

TWO WAY TRADE - NOVA SCOTIA/EU

MLN CAD 6,548
6000
IMPORT
4000
2020 2021 2022 2023 2024 2025
| | | 2000
IMPORT 4,722 5,513 5,944 6,974 6,741 6,548 573
. 2020 2021 2022 2023 2024 2025
EXPORT 20he
2020 2021 2022 2023 2024 2025 4000
EXPORT 475 597 606 499 510 573 6000 5,975
8000
EXPORT [ ARORT —8— BALANCE
L] L]
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5. NOVA SCOTIA INVESTMENT OPPORTUNITIES

Nova Scotia continues to attract investment
through its strategic Atlantic location, skilled
workforce, natural resources, and access to North
American and European markets. Key investment
sectors include clean energy, offshore wind,
hydrogen, defence and shipbuilding, ocean
technology, life sciences, food processing,
advanced manufacturing, digital technologies, and
transportation infrastructure. Major opportunities
include offshore wind development with potential
capacity of up to 5 GW, EverWind's Point Tupper
green-hydrogen and ammonia project, and the $8
billion River-class Destroyer construction contract
at Halifax Shipyard.

SECTOR | (PROVINCIAL & FEDERAL)

CLEAN ENERGY
& ELECTRIFICATION

ENERGY & LNG

MINING & CRITICAL

PACIFIC GATEWAY

BIOTECHNOLOGY
centres and research programs.

FOOD INNOVATION

initiatives.

@O ®®O®®E® J® &

www.ice.it

| MAJOR INVESTMENT INITIATIVES & PROJECTS

Green hydrogen, offshore wind, renewable energy projects
{EverWind, Ocean Lake Wind Project) and energy storage
to strengthen Nova Scotia's clean energy leadership.

Offshore wind, onshore wind, hydregen, transmission
and electricity-market development, offshore wind
port legislation, tidal energy and interconnections,

Gold, lithium, tin, zinc, copper, tungsten and rane earth
elements. Investments in projects like Fifteen Mile Stream,

MINERALS Touguoy Gold, Beaver Dam and Goldboro-area development.
EORESTRY & S?sminaue hrfzsl management, ﬂd\fﬂﬂf.'?d wood pfodu_cl:s.
it | S s s o e
TRANSPORTATION & Highways, bridges, transportation infrastructure and

Halifax Harbour Bridges; year-round deep-water access
at the Port of Halifax for global trade and logistics.

Irving Shipbuilding, National Shipbuilding Strategy

MARINE & OCEAN
TECHNOLOGY and River-class destroyers: federal shipyard upgrades

and ongoing naval maintenance.
TECHNOLOGY & Digital econorny, cybersecurity, R&D and commercialization
ARTIFICIAL supported by universities and research institutions;
INTELLIGEMCE Cne Patient One Record initiative,
LIFE SCIENCES & Healtheare infrastructure, health innovation and life

sciences ecosystem supported by universities, health

Maval modernization, defence procurement and supplier

AEROSPACE &

DEFENCE development acress aerespace, marine engineering,
electronics, eybersecurity and advanced manufacturing,

AGRICULTURE & Seafood and agri-sector growth, innovation and market

expansion through strategic investments and productivity

TOURISM & Tourism infrastructure, infrastructure for visitor attractions
INFRASTRUCTURE snd internaticnal cruise gateway to Atlantic Canada.
HOUSING & Public housing, affordable housing, student residences
CONSTRUCTION and community infrastructure; construction innovation
TECHMNOLOGIES and energy-efficient housing.

Ambasciata d'ltalia
Ottawa
The province is also supporting significant

infrastructure development through its 2026-27
Capital Plan of more than $3.5 billion, including
approximately  $1.5 bilion for healthcare
infrastructure, $900 million for long-term care, $476
million for transportation, and $110 million for
schools. Combined with major investments in clean
energy, defence, marine industries and advanced
manufacturing, Nova Scotia is strengthening its
position as an Atlantic gateway for international
trade, foreign investment and access to Canadian,
U.S. and European markets.

HIGHLIGHTS

175 million EverWind investrent
(e=CAD 5240 million); up to 5 GW

of offshore wind potential; 1,264 MW
of clean electricity from Ocean Lake
Wind Project (2026).

£3 million (2025) for offshore wind
readiness and interconnections.

$500,000 (2025) to advance critical
minerals strategy and exploration
opportunities.

Development of sustainable woody
biemass for renewable energy and
advanced wood praducts.

$3.5 billion (202627 Capital Plan);
2476 million in highways and
structures,

%8 hillion Irving Shipbuilding contract;
£463 million federal shipyard-infra
anhancement.

$233.5 million {2026-27) for One
Patient One Record and digital
health platform.

$1.5 billion for More, Faster: Action for
Health Build; ~$900 million for
long-term-care facilities.

$8 billion initial construction contract
for River-class Destroyers; $56-60
billion Canadian Surface Combatant
program.

$4.71 million Nova Scotia Seafood

& Agriculture Strategic Investment
Fund.

%3.5 billion (202627 Capital Plan)
including tourism=supporting
infrastructure.

£3.5 billien (2026-27 Capital Plan};
=546.4 million for public housing and
supportive housing.

L]
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6. TRADE SHOWS & CONFERENCES

INTERNATIONAL
BOAT SHOW

_ DEESEC
. . CADEX — Canadian Auto Dealer .
Halifax Intgm::’lonal Boat = Exhibition & Conference DEFSEC Atlantic

¢, Energyiovca HAL-CON HOME

Halifax Fall Home Show

Atlantic Canada Petroleum Hal-Con
Show

SAVOUR i

FOOD &; WINE .
F E 5 T I V .‘.\ L HO CONFERENCE
SAVOUR Food & Wine Show H20: Home to Overseas
Conference & Exhibition
® 8
www.ice.it
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https://defsecatlantic.ca/
https://hal-con.com/
https://www.halifaxfallhomeshow.ca/
https://www.savourfoodandwine.com/savour/
https://www.halifaxboatshow.ca/
https://www.halifaxboatshow.ca/
https://nsada.ca/2023/03/cadex-2023/
https://nsada.ca/2023/03/cadex-2023/
https://energynow.ca/events/atlantic-canada-petroleum-show/
https://energynow.ca/events/atlantic-canada-petroleum-show/
https://h2oconference.ca/
https://h2oconference.ca/

2020 | TALias

7. USEFUL LINKS & CONTACTS

¢ Ambasciata d'ltalia
Ottawa

ITALIAN INSTITUTIONS IN NOVA SCOTIA

The Embassy of Italy in Ottawa
275 Slater St.,

Ottawa, ON K1P 5H9
ambasciata.ottawa@esteri.it
www.ambottawa.esteri.it

Italian Trade Agency in Canada

1000, Rue Sherbrooke Ouest, Bureau 1720
Montreal, QC H3A 3G4

montreal@ice.it

www.ice.it

CANADIAN INSTITUTION

Government of Nova Scotia

Invest Nova Scotia

Nova Scotia Department of Finance
Halifax Partnership

Halifax Chamber of Commerce
Atlantic Chamber of Commerce

Atlantic Canada Opportunities Agency (ACOA)
Nova Scotia Business Inc. / Invest Nova Scotia

Nova Scotia Economic Development Agency
Nova Scotia Federation of Agriculture

Nova Scotia Construction Sector Council
Digital Nova Scotia

Volta

Nova Scotia Ocean Technology Council

Nova Scotia Film & Television Production Incentive /

Screen Nova Scotia

|ICE FURTHER INFORMATION

ICE News

Anteprima Grandi Progetti

Gare Internazionali
Interscambio Italia Canada 2026
Guida Diplomazia della crescita

www.ice.it

Consulate General of Italy in Montreal
3489 Drummond Street

Montréal, QC H3G 1X6
montreal.segreteria@esteri.it
www.constoronto.esteri.it

Italian Chamber of Commerce of Quebec
550 Sherbrooke St W Unit 1150,

Montreal, WC H3A 1B9
info.montreal@italchamber.qgc.ca
italchamber.qgc.ca

www.novascotia.ca
investnovascotia.ca
www.novascotia.ca/government
halifaxpartnership.com
halifaxchamber.com
www.atlanticchamber.ca
www.canada.ca/en/atlantic-canada-opportunities
investnovascotia.ca
www.novascotia.ca/government
nsfa-fane.ca

nscsc.ca

digitalnovascotia.com
voltaeffect.com

otcns.ca

screennovascotia.com

www.ice.it/it/news
www.ice.it/it/area-clienti/
www.ice.it/it/area-clienti/ricerche

ambottawa.esteri.it/it/news

L]
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https://www.novascotia.ca/
https://investnovascotia.ca/
https://www.novascotia.ca/government/finance-and-treasury-board
https://halifaxpartnership.com/
https://halifaxchamber.com/
https://www.atlanticchamber.ca/
https://www.canada.ca/en/atlantic-canada-opportunities.html
https://investnovascotia.ca/
https://www.novascotia.ca/government/growth-and-development
https://nsfa-fane.ca/
https://nsfa-fane.ca/
https://digitalnovascotia.com/
https://digitalnovascotia.com/
https://otcns.ca/
https://screennovascotia.com/
https://www.ice.it/it/news
https://www.ice.it/it/area-clienti/ricerche/anteprima-grandi-progetti?idPaese=39
https://www.ice.it/it/area-clienti/ricerche/gare-internazionali?idPaese=388
https://ambottawa.esteri.it/it/news/dall_ambasciata/2025/11/disponibile-la-nuova-guida-diplomazia-della-crescita-destinazione-canada/
mailto:ambasciata.ottawa@esteri.it
https://www.ambottawa.esteri.it/
mailto:montreal.segreteria@esteri.it
https://www.constoronto.esteri.it/
mailto:montreal@ice.it
https://www.ice.it/
mailto:info.montreal@italchamber.qc.ca
https://italchamber.qc.ca/
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	1. NOVA SCOTIA OVERVIEW
	GDP & INFLATION
	LABOUR FORCE
	GDP BY Industries

	REAL GDP GROWTH
	ECONOMIC INCENTIVES
	Nova Scotia's diversified, export-oriented economy, skilled workforce, strategic Atlantic location, and strong research and innovation ecosystem create an attractive environment for global investment. To strengthen its position as a leading investment destination, the Government of Nova Scotia offers a range of targeted tax incentives, sector-specific programs, and business support initiatives that promote innovation, clean energy, advanced manufacturing, digital technologies, ocean industries, life sciences, food processing, and sustainable economic development across key industries.
	PROVINCIAL TAX INCENTIVES
	Capital Investment Tax Credit
	New Small Business Tax Deduction
	Innovation Equity Tax Credit
	Venture Capital Tax Credit
	Equity Tax Credit for Community Economic Development Investment Funds (CEDIFs)
	More Opportunity for Skilled Trades and Occupations Tax Refund
	Research and Development Tax Credit
	PROVINCIAL TAX INCENTIVES (sector specific)
	Agriculture and Food Processing – Capital Investment Tax Credit; Food Bank Tax Credit for Farmers
	Fisheries and Aquaculture – Capital Investment Tax Credit; fisheries and aquaculture development programs
	Clean Technology and Clean Energy – Capital Investment Tax Credit; clean-energy investment and development programs
	Digital Technology and ICT – Digital Media Tax Credit; Innovation Equity Tax Credit
	Digital Media and Creative Industries – Digital Media Tax Credit; Digital Animation Tax Credit; Film and Television Production Incentive
	Forestry and Wood Products – Capital Investment Tax Credit; forestry-sector investment and modernization programs
	Manufacturing and Processing – Capital Investment Tax Credit
	Marine and Ocean Technology – Innovation Equity Tax Credit; Capital Investment Tax Credit
	Mining and Critical Minerals – Capital Investment Tax Credit; mineral exploration incentives and investment-support programs


	Life Sciences and Biotechnology – Innovation Equity Tax Credit; Capital Investment Tax Credit; research and commercialization support
	Aerospace and Defence – Innovation Equity Tax Credit; business expansion and investment-support programs
	Tourism and Hospitality – tourism development and infrastructure funding; investment and business-support programs
	FEDERAL TAX INCENTIVES
	Scientific Research and Experimental Development (SR&ED) Tax Incentive
	Atlantic Investment Tax Credit
	Clean Technology Investment Tax Credit
	Clean Technology Manufacturing Investment Tax Credit
	Clean Hydrogen Investment Tax Credit
	Clean Electricity Investment Tax Credit
	Carbon Capture, Utilization and Storage Investment Tax Credit
	Critical Mineral Exploration Tax Credit
	Mineral Exploration Tax Credit
	Flow-Through Share Tax Regime
	Accelerated Investment Incentive
	Strategic Innovation Fund
	Industrial Research Assistance Program (NRC IRAP)
	Canada Digital Adoption Program
	Regional Innovation Ecosystems Program
	Canada Biomedical Research Fund



	INVESTMENTS
	GATEWAY TO GLOBAL MARKETS
	Nova Scotia is strategically positioned on Canada's Atlantic coast and serves as an important gateway to North American, European and international markets. In 2025, Nova Scotia recorded approximately CAD $6.8 billion in international merchandise exports, with the United States as its largest export market, alongside significant trade relationships with China, the United Kingdom, Germany, the Netherlands, France, South Korea, Japan and other global markets. The province's international trade is supported by its deep-water ports, particularly the Port of Halifax, as well as extensive road, rail and air connections.
	Trade Agreements Advantage
	Companies operating in Nova Scotia benefit from Canada's network of 15 free trade agreements covering 51 countries, providing preferential access to more than 1.5 billion consumers, including:
	CUSMA: preferential access to the United States and Mexico.
	CETA: preferential access to the European Union and its 27 member states.

	CPTPP: preferential access to major Asia-Pacific economies, including Japan, Australia, Vietnam and Singapore.
	Atlantic Gateway Advantage

	Nova Scotia's strategic location on the Atlantic Ocean provides direct access to major European and North American shipping routes. The Port of Halifax is one of Canada's largest container ports and offers year-round, ice-free access to the Atlantic, providing efficient connections between Europe, North America and global markets.
	The province's integrated port, rail, highway and air transportation infrastructure, combined with Halifax's position as Atlantic Canada's largest urban and economic centre, supports international trade, logistics, defence, marine industries, seafood exports, energy and advanced manufacturing. These advantages make Nova Scotia an increasingly important gateway for European investment and international trade into Canada and the wider North American market.


	2. SECTORS INSIGHTS
	FOOD PROCESSING INDUSTRIES
	Nova Scotia has a growing food processing and agri-food sector, with a focus on applied research, technology adoption, commercialization, productivity and product diversification.
	Recent provincial funding is supporting projects that aim to increase local production and improve processing and distribution capacity. In July 2026, more than $1.7 million was announced for four agricultural projects:
	$600,000 – commercial rhubarb production
	$500,000 – hydroponic greenhouse production
	$400,000 – packing, distribution and harvesting equipment
	$235,000 – grapevine tissue-culture capacity
	Acadian Seaplants

	Scotian Gold
	Farmers Dairy
	Oxford Frozen Foods

	High Liner Foods
	Cooke Aquaculture
	These investments support the development of new products, more efficient production methods and stronger local supply chains, while helping Nova Scotia companies improve productivity and expand into new markets.


	DIGITAL TECHNOLOGIES, ICT, AI & CYBERSECURITY
	Nova Scotia has a growing technology, AI and cybersecurity ecosystem, supported by skilled talent, research institutions and major technology companies. Key areas include AI, data analytics, software, digital health, advanced technologies and cybersecurity. Budget 2026 reinforces this focus with $33.8 million for cybersecurity enhancements,
	including a new Cyber Security Office, cyber-threat monitoring, detection and response capabilities and government cybersecurity infrastructure.
	Samsung
	Cognizant
	NTT
	IBM
	CGI
	Salesforce


	CLEAN ENERGY & CLEAN TECHNOLOGY
	Nova Scotia is developing a growing clean technology and renewable energy sector, with a particular focus on onshore and offshore wind, green hydrogen and clean-energy supply chains. The province is positioning offshore wind as a major source of future clean electricity and as an input for green hydrogen production and export. Nova Scotia plans to offer licences for up to 5 GW of offshore wind in its first call for bids in 2026, with additional development planned thereafter.
	Recent investments and projects include:
	$3.6 million for the Green Hydrogen Action Plan and offshore-wind development.
	$2.2 million for offshore-wind research, industry engagement and supply-chain development.
	Wind West: a potential 5,000-MW offshore-wind
	development, with potential investment estimated at $45–75 billion.
	More than 900 MW of onshore wind projects approved since 2021, representing approximately $2 billion in investment.
	The sector is creating opportunities across wind-turbine components, marine engineering, ports and logistics, electrical infrastructure, hydrogen production, energy storage, engineering services and environmental technologies. Nova Scotia's offshore-wind strategy also emphasizes building a local supply chain around the emerging industry.
	Nova Scotia Power, EverWind Fuels, Bear Head Energy, Northland Power, Pattern Energy, DP Energy

	NATURAL RESOURCES
	FORESTRY & WOOD PRODUCTS
	Nova Scotia has an established forestry and forest-products sector, with growing emphasis on sustainable forest management, value-added processing, productivity and better use of available wood resources. Forestry is also a priority sector for provincial economic development, with a focus on strengthening supply chains and developing the broader forest bioeconomy.
	Recent investments are aimed at improving access to forest resources while addressing wildfire risk and environmental objectives:
	$8 million – support for forestry contractors and private woodlot owners to move low-grade wood to market and reduce wildfire risk.
	$1.8 million – improvements to woodlot harvesting access roads, allowing more efficient harvesting
	and better access for contractors and emergency services.
	$5.4 million – forestry, biodiversity and carbon-capture initiatives linked to the 2 Billion Trees Program.
	The province is also supporting the transition toward higher-value and more sustainable forestry products. The $50 million Forestry Innovation Transition Trust supports new high-value products, improved production processes, ecological forestry practices and carbon sequestration.
	Port Hawkesbury Paper, JD Irving, Shaw Resources, Ledwidge Lumber,
	Freeman Lumber, Northern Pulp

	MINING
	Nova Scotia has a long-established mining sector, with renewed focus on gold, critical minerals, mineral exploration and resource development. The province is positioning mining as part of Canada's critical-mineral supply chain, particularly for materials linked to clean energy, advanced technology and defence.
	Recent government measures include:
	$300,000 to support growth initiatives in the mining sector.
	$1.35 million federal + $500,000 provincial funding to advance critical-mineral projects.
	Development of a provincial critical minerals strategy, covering 20 critical minerals and four strategic minerals.
	Improved access to geological data and streamlined permitting to support exploration and investment.
	A major project is the Goldboro Gold Mine, which received industrial approval in 2025 and is expected to begin construction in 2026. The project is projected to generate 735 direct and indirect jobs annually and contribute approximately $2.1 billion to Nova Scotia's GDP over its 15-year development, operation and remediation period.
	The Touquoy mine is also returning to activity, with processing of stockpiled ore expected to create about 197 jobs and generate approximately $151 million in economic activity.
	Anaconda Mining
	Sable Resources
	Nova Scotia Resources Limited
	Signal Gold
	Atlantic Gold
	St Barbara

	ENERGY
	Nova Scotia is investing in both clean energy and responsible development of conventional energy resources, with a focus on research, innovation and the development of new energy technologies.
	$30 million – Subsurface Energy Research and Development Investment Program with Dalhousie University, including research into onshore natural gas deposits and responsible exploration and development.
	$3.6 million – Green Hydrogen Action Plan and offshore wind development, supporting the development of the sector and future transmission through Wind West.
	These investments support opportunities in energy research, offshore wind, green hydrogen, natural gas exploration, engineering, energy infrastructure and clean-energy technologies.


	TRANSPORTATION, LOGISTICS & PACIFIC GATEWAY
	Nova Scotia is making significant investments in highways, bridges, transportation infrastructure and regional connectivity to support population growth, trade and the movement of people and goods.
	The 2026–27 Capital Plan includes $476.1 million for highways and structures, while the province's Five-Year Highway Improvement Plan provides approximately $465 million for more than 160 projects, including highway upgrades, bridge replacements, road improvements and climate-resilient infrastructure.
	Key investments include:
	$476.1 million – highways and structures in the 2026–27 Capital Plan
	$464.6 million – Five-Year Highway Improvement Plan projects
	$120.1 million – Halifax Harbour Bridges
	$2.9 million over three years – regional air-access partnership
	$1 million – pilot project for AI-enabled traffic signals in Halifax Regional Municipality
	The investments support road construction, bridge infrastructure, engineering, construction equipment, logistics and transportation technology, while improving connections between Halifax, regional communities and major trade corridors.
	CN
	PSA Halifax
	Armour Transportation Systems
	Clarke Inc.
	IMP Group
	Halifax Stanfield International Airport


	TOURISM, HOSPITALITY & CREATIVE INDUSTRIES
	Tourism is an important part of Nova Scotia’s economy, supported by the province’s coastal destinations, culture, food and seafood, outdoor activities and major events. Tourism revenues reached $3.7 billion in 2025, demonstrating the sector’s continued economic importance.
	The province is supporting the sector through marketing, digital adoption and product development:
	$14 million – Tourism marketing activities in 2026,
	targeting visitors from Canada, the United States, the UK and Germany.
	$4 million – Programs supporting tourism businesses and communities through marketing, digital adoption and product development.
	These investments are aimed at attracting more visitors, strengthening tourism businesses, improving digital capabilities and developing new tourism products and experiences.

	CREATIVE-MOVIE
	Nova Scotia has a well-established film and television industry, supported by local production companies, skilled creative professionals, studios and a provincial incentive program. The sector contributes to the broader creative economy through film, television, digital media, cultural production and related services.
	The province has provided significant support for
	the industry, including $39 million for the Film and Television Production Incentive Fund in 2023–24, which was increased by $14 million that year.
	For the broader creative sector, the Art Gallery of Nova Scotia is also an important cultural institution, with a $2 million operating allocation for 2026–27.
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	LIFE SCIENCES & BIOTECHNOLOGY
	Nova Scotia is building a growing life sciences and biotechnology sector, supported by research institutions, biomanufacturing infrastructure and investment in commercialization.
	A major development is the Neptune BioInnovation Centre in Dartmouth, where the Province invested $5 million in 2025. The 51,000-square-foot facility provides wet and dry laboratories, commercial-scale precision fermentation, spray drying and contract manufacturing, allowing companies to scale biotechnology products in Nova Scotia rather than moving production elsewhere
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	Sona Nanotech
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