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This Economic Profile has been prepared by the Italian Trade Agency (ITA/ICE) – Canada Office
to provide Italian companies, institutional stakeholders and local partners with a concise and up-
to-date overview of Nova Scotia's economic environment, trade performance and investment
landscape.

The publication is based on the most recent official data and statistics available at the time of
publication. Economic, demographic and sectoral information has been sourced from the
Government of Canada, the Government of Nova Scotia, Statistics Canada, and relevant
provincial economic development and investment promotion agencies, including Trade & Invest
NS and other official provincial institutions, where applicable.

International merchandise trade statistics are based on Statistics Canada's Trade Data Online
(TDO/TDM) database, which compiles customs-based Canadian international merchandise trade
data in accordance with internationally recognized statistical standards. Trade data presented in
this publication have been processed and elaborated by the Italian Trade Agency (ITA/ICE) –
Canada Office for analytical purposes, including sectoral, provincial and bilateral trade analysis.

The objective of this publication is to provide a high-level strategic overview of Nova Scotia's
macroeconomic indicators, industrial structure, key sectors, international trade, foreign direct
investment (FDI), government priorities and business opportunities. It is intended as a practical
reference to support Italian companies evaluating market opportunities, investment decisions
and commercial partnerships in the province.

While every effort has been made to ensure the accuracy and timeliness of the information
presented, economic indicators, investment announcements and government programs are
subject to periodic revisions and updates. Consequently, this publication should be regarded as
an introductory reference rather than an exhaustive analysis of every sector or policy.

For further information, customized market intelligence, sector-specific analyses or assistance in
identifying business and investment opportunities in Nova Scotia or elsewhere in Canada,
readers are invited to contact the Italian Trade Agency (ITA/ICE) – Canada.
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Nova Scotia is an important Atlantic Canadian
trading province, with growing commercial ties to
Italy.

Trade with Italy reached CAD 407.53 million in
2025, increasing by approximately 69% compared
with 2024.

Imports from Italy account for the vast majority of
bilateral trade, reaching CAD 353.68 million in
2025 (+68.03%), while Nova Scotia exports to Italy
increased by 82.42% to CAD 53.85 million.

The province recorded a trade deficit with Italy of
CAD 299.83 million in 2025.

Nova Scotia has a diversified economy supported
by natural resources, a skilled workforce, strong
research institutions, and expertise in defence,
shipbuilding, seafood, energy, and advanced
manufacturing.
Targeted incentives and growing opportunities in
clean energy, offshore wind, aerospace,
cybersecurity, life sciences, and advanced
manufacturing support investment. Its Atlantic
location, deep-water ports, and trade agreements
provide access to Canadian, U.S., and European
markets, making the province attractive for FDI and
export-oriented industries.

Canada’s seventh-most populous province, Nova
Scotia has experienced recent population growth
driven by immigration and interprovincial migration,
strengthening Halifax’s role as Atlantic Canada’s
economic centre.

POPULATION & DIMENSION

Nova Scotia, on Canada’s Atlantic coast, is
strategically positioned as a gateway to North
American, European, and global markets,
supported by deep-water ports and strong
transportation links. In 2026, its diversified, export-
oriented economy benefits from abundant natural
resources, a skilled workforce, strong research
institutions, and expertise in marine industries,
defence, and advanced manufacturing.

Key investment sectors include aerospace and
defence, shipbuilding, seafood and agri-food,
clean energy and offshore wind, hydrogen,
forestry, mining and critical minerals, digital
technologies, life sciences, advanced
manufacturing, tourism, and professional
services. Emerging opportunities in offshore wind,
hydrogen, defence, biotechnology, and ocean
technology further strengthen the province’s appeal
for FDI, innovation, and international trade.

www.ice.it

1. NOVA SCOTIA OVERVIEW

HIGHLIGHT KEY INDUSTRIES

Capital: Halifax (348,000)

Major Urban Areas:
Cape Breton Regional Municipality –
94,000
Dartmouth – 75,000
Sydney – 31,000
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GDP & INFLATION

REAL GDP GROWTH

GDP BY IndustriesLABOUR FORCE
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Nova Scotia's diversified, export-oriented economy,
skilled workforce, strategic Atlantic location, and
strong research and innovation ecosystem create
an attractive environment for global investment. To
strengthen its position as a leading investment
destination, the Government of Nova Scotia offers
a range of targeted tax incentives, sector-specific
programs, and business support initiatives that
promote innovation, clean energy, advanced
manufacturing, digital technologies, ocean
industries, life sciences, food processing, and
sustainable economic development across key
industries.

PROVINCIAL TAX INCENTIVES
Capital Investment Tax Credit
New Small Business Tax Deduction
Innovation Equity Tax Credit
Venture Capital Tax Credit
Equity Tax Credit for Community Economic
Development Investment Funds (CEDIFs)
More Opportunity for Skilled Trades and
Occupations Tax Refund
Research and Development Tax Credit

PROVINCIAL TAX INCENTIVES (sector specific)
Agriculture and Food Processing – Capital
Investment Tax Credit; Food Bank Tax Credit
for Farmers
Fisheries and Aquaculture – Capital Investment
Tax Credit; fisheries and aquaculture
development programs
Clean Technology and Clean Energy – Capital
Investment Tax Credit; clean-energy
investment and development programs
Digital Technology and ICT – Digital Media Tax
Credit; Innovation Equity Tax Credit
Digital Media and Creative Industries – Digital
Media Tax Credit; Digital Animation Tax Credit;
Film and Television Production Incentive
Forestry and Wood Products – Capital
Investment Tax Credit; forestry-sector
investment and modernization programs

ECONOMIC INCENTIVES
Manufacturing and Processing – Capital
Investment Tax Credit
Marine and Ocean Technology – Innovation
Equity Tax Credit; Capital Investment Tax
Credit
Mining and Critical Minerals – Capital
Investment Tax Credit; mineral exploration
incentives and investment-support programs
Life Sciences and Biotechnology –
Innovation Equity Tax Credit; Capital
Investment Tax Credit; research and
commercialization support
Aerospace and Defence – Innovation Equity
Tax Credit; business expansion and
investment-support programs
Tourism and Hospitality – tourism
development and infrastructure funding;
investment and business-support programs

FEDERAL TAX INCENTIVES
Scientific Research and Experimental
Development (SR&ED) Tax Incentive
Atlantic Investment Tax Credit
Clean Technology Investment Tax Credit
Clean Technology Manufacturing
Investment Tax Credit
Clean Hydrogen Investment Tax Credit
Clean Electricity Investment Tax Credit
Carbon Capture, Utilization and Storage
Investment Tax Credit
Critical Mineral Exploration Tax Credit
Mineral Exploration Tax Credit
Flow-Through Share Tax Regime
Accelerated Investment Incentive
Strategic Innovation Fund
Industrial Research Assistance Program
(NRC IRAP)
Canada Digital Adoption Program
Regional Innovation Ecosystems Program

Canada Biomedical Research Fund
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GATEWAY TO GLOBAL MARKETS
Nova Scotia is strategically positioned on Canada's
Atlantic coast and serves as an important gateway
to North American, European and international
markets. In 2025, Nova Scotia recorded
approximately CAD $6.8 billion in international
merchandise exports, with the United States as its
largest export market, alongside significant trade
relationships with China, the United Kingdom,
Germany, the Netherlands, France, South Korea,
Japan and other global markets. The province's
international trade is supported by its deep-water
ports, particularly the Port of Halifax, as well as
extensive road, rail and air connections.

Trade Agreements Advantage
Companies operating in Nova Scotia benefit from
Canada's network of 15 free trade agreements
covering 51 countries, providing preferential access
to more than 1.5 billion consumers, including:

CUSMA: preferential access to the United
States and Mexico.
CETA: preferential access to the European
Union and its 27 member states.

CPTPP: preferential access to major Asia-
Pacific economies, including Japan, Australia,
Vietnam and Singapore.

Atlantic Gateway Advantage
Nova Scotia's strategic location on the Atlantic
Ocean provides direct access to major European
and North American shipping routes. The Port of
Halifax is one of Canada's largest container ports
and offers year-round, ice-free access to the
Atlantic, providing efficient connections between
Europe, North America and global markets.

The province's integrated port, rail, highway and air
transportation infrastructure, combined with
Halifax's position as Atlantic Canada's largest
urban and economic centre, supports international
trade, logistics, defence, marine industries, seafood
exports, energy and advanced manufacturing.
These advantages make Nova Scotia an
increasingly important gateway for European
investment and international trade into Canada and
the wider North American market.

www.ice.it

INVESTMENTS
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Nova Scotia is one of Canada’s leading naval and
shipbuilding hubs, centred on Halifax and
supported by a strong ecosystem of shipbuilding,
marine engineering, defence technology, repair
and maintenance. The province benefits from the
presence of the Royal Canadian Navy’s Atlantic
Fleet, Halifax Shipyard and a network of marine
suppliers and technology companies.

Irving Shipbuilding is the sector’s main industrial
anchor. Its Halifax Shipyard is building Canada’s
next generation of naval vessels under the National
Shipbuilding Strategy, including six Arctic and
Offshore Patrol Ships (AOPS) and the 15 planned
River-class destroyers for the Royal Canadian
Navy. The AOPS program has already delivered all
six naval vessels, while construction of the first
River-class destroyer began in 2025.

The River-class program represents a major long-
term industrial opportunity, with an estimated $56–
60 billion program budget and an initial $8 billion
implementation contract for the first three ships.
The program is expected to create or maintain
more than 5,000 jobs over 15 years, many in
Halifax.

Nova Scotia has a strong aerospace and defence
sector, focused on aircraft maintenance, repair and
overhaul (MRO), advanced manufacturing, aircraft
components and defence.

Major companies such as IMP Aerospace and Pratt
& Whitney Canada are investing in modernization
and automation. IMP Aerospace is upgrading its
paint-hangar facilities to increase painting capacity
by 50%, process approximately 4–6 additional
aircraft per year and reduce energy consumption
by 20%. Pratt & Whitney Canada is expanding
component production and automating finishing
processes to improve productivity, reduce scrap
and increase competitiveness.

www.ice.it

2. SECTORS INSIGHTS

ADVANCE MANUFACTURING

IMP Aerospace & Defence
Pratt & Whitney Canada

Lockheed Martin Canada
Thales Canada
PAL Aerospace

L3Harris Technologies

AEROSPACE

DEFENSE MARINE SECTOR

Irving Shipbuilding
Babcock Canada
Lockheed Martin Canada
Thales Canada
L3Harris Technologies
Ultra Maritime
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DIGITAL TECHNOLOGIES, ICT, AI & CYBERSECURITY
Nova Scotia has a growing technology, AI and
cybersecurity ecosystem, supported by skilled
talent, research institutions and major technology
companies. Key areas include AI, data analytics,
software, digital health, advanced technologies and
cybersecurity. Budget 2026 reinforces this focus
with $33.8 million for cybersecurity enhancements,

Samsung
Cognizant

NTT

IBM
CGI
Salesforce

Nova Scotia has a growing food processing and
agri-food sector, with a focus on applied research,
technology adoption, commercialization,
productivity and product diversification.

Recent provincial funding is supporting projects
that aim to increase local production and improve
processing and distribution capacity. In July 2026,
more than $1.7 million was announced for four
agricultural projects:

$600,000 – commercial rhubarb production
$500,000 – hydroponic greenhouse production
$400,000 – packing, distribution and harvesting
equipment
$235,000 – grapevine tissue-culture capacity

www.ice.it

FOOD PROCESSING INDUSTRIES

Acadian Seaplants
Scotian Gold

Farmers Dairy

Oxford Frozen Foods
High Liner Foods
Cooke Aquaculture

These investments support the development of
new products, more efficient production methods
and stronger local supply chains, while helping
Nova Scotia companies improve productivity and
expand into new markets.

CLEAN ENERGY & CLEAN TECHNOLOGY
Nova Scotia is developing a growing clean
technology and renewable energy sector, with a
particular focus on onshore and offshore wind,
green hydrogen and clean-energy supply chains.
The province is positioning offshore wind as a
major source of future clean electricity and as an
input for green hydrogen production and export.
Nova Scotia plans to offer licences for up to 5 GW
of offshore wind in its first call for bids in 2026, with
additional development planned thereafter.

Recent investments and projects include:
$3.6 million for the Green Hydrogen Action Plan
and offshore-wind development.
$2.2 million for offshore-wind research, industry
engagement and supply-chain development.
Wind West: a potential 5,000-MW offshore-wind

development, with potential investment estimated
at $45–75 billion.
More than 900 MW of onshore wind projects
approved since 2021, representing approximately
$2 billion in investment.

The sector is creating opportunities across wind-
turbine components, marine engineering, ports and
logistics, electrical infrastructure, hydrogen
production, energy storage, engineering services
and environmental technologies. Nova Scotia's
offshore-wind strategy also emphasizes building a
local supply chain around the emerging industry.

including a new Cyber Security Office, cyber-threat
monitoring, detection and response capabilities and
government cybersecurity infrastructure.

Nova Scotia Power, EverWind Fuels, Bear
Head Energy, Northland Power, Pattern
Energy, DP Energy
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NATURAL RESOURCES

Nova Scotia has an established forestry and forest-
products sector, with growing emphasis on
sustainable forest management, value-added
processing, productivity and better use of available
wood resources. Forestry is also a priority sector
for provincial economic development, with a focus
on strengthening supply chains and developing the
broader forest bioeconomy.

Recent investments are aimed at improving access
to forest resources while addressing wildfire risk
and environmental objectives:
$8 million – support for forestry contractors and
private woodlot owners to move low-grade wood to
market and reduce wildfire risk.
$1.8 million – improvements to woodlot harvesting
access roads, allowing more efficient harvesting

Port Hawkesbury Paper, JD Irving, Shaw
Resources, Ledwidge Lumber,

Freeman Lumber, Northern Pulp

FORESTRY & WOOD PRODUCTS
and better access for contractors and emergency
services.
$5.4 million – forestry, biodiversity and carbon-
capture initiatives linked to the 2 Billion Trees
Program.

The province is also supporting the transition
toward higher-value and more sustainable forestry
products. The $50 million Forestry Innovation
Transition Trust supports new high-value products,
improved production processes, ecological forestry
practices and carbon sequestration.

Nova Scotia has a long-established mining sector,
with renewed focus on gold, critical minerals,
mineral exploration and resource development.
The province is positioning mining as part of
Canada's critical-mineral supply chain, particularly
for materials linked to clean energy, advanced
technology and defence.

Recent government measures include:
$300,000 to support growth initiatives in the mining
sector.
$1.35 million federal + $500,000 provincial funding
to advance critical-mineral projects.
Development of a provincial critical minerals
strategy, covering 20 critical minerals and four
strategic minerals.
Improved access to geological data and
streamlined permitting to support exploration and
investment.

MINING
A major project is the Goldboro Gold Mine, which
received industrial approval in 2025 and is
expected to begin construction in 2026. The project
is projected to generate 735 direct and indirect jobs
annually and contribute approximately $2.1 billion
to Nova Scotia's GDP over its 15-year
development, operation and remediation period.

The Touquoy mine is also returning to activity, with
processing of stockpiled ore expected to create
about 197 jobs and generate approximately $151
million in economic activity.

Anaconda Mining
Sable Resources

Nova Scotia Resources Limited

Signal Gold
Atlantic Gold
St Barbara
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Nova Scotia is investing in both clean energy and
responsible development of conventional energy
resources, with a focus on research, innovation
and the development of new energy technologies.

$30 million – Subsurface Energy Research and
Development Investment Program with Dalhousie
University, including research into onshore natural
gas deposits and responsible exploration and
development.

ENERGY
$3.6 million – Green Hydrogen Action Plan and
offshore wind development, supporting the
development of the sector and future transmission
through Wind West.

These investments support opportunities in energy
research, offshore wind, green hydrogen, natural
gas exploration, engineering, energy infrastructure
and clean-energy technologies.

CN
PSA Halifax

Armour Transportation Systems
Clarke Inc.
IMP Group

Halifax Stanfield International Airport

TRANSPORTATION, LOGISTICS & PACIFIC GATEWAY
Nova Scotia is making significant investments in
highways, bridges, transportation infrastructure and
regional connectivity to support population growth,
trade and the movement of people and goods.

The 2026–27 Capital Plan includes $476.1 million
for highways and structures, while the province's
Five-Year Highway Improvement Plan provides
approximately $465 million for more than 160
projects, including highway upgrades, bridge
replacements, road improvements and climate-
resilient infrastructure.

Key investments include:
$476.1 million – highways and structures in the
2026–27 Capital Plan
$464.6 million – Five-Year Highway Improvement
Plan projects

$120.1 million – Halifax Harbour Bridges
$2.9 million over three years – regional air-access
partnership
$1 million – pilot project for AI-enabled traffic
signals in Halifax Regional Municipality

The investments support road construction, bridge
infrastructure, engineering, construction equipment,
logistics and transportation technology, while
improving connections between Halifax, regional
communities and major trade corridors.

TOURISM, HOSPITALITY & CREATIVE INDUSTRIES

Tourism is an important part of Nova Scotia’s
economy, supported by the province’s coastal
destinations, culture, food and seafood, outdoor
activities and major events. Tourism revenues
reached $3.7 billion in 2025, demonstrating the
sector’s continued economic importance.

The province is supporting the sector through
marketing, digital adoption and product
development:
$14 million – Tourism marketing activities in 2026,

targeting visitors from Canada, the United States,
the UK and Germany.
$4 million – Programs supporting tourism
businesses and communities through marketing,
digital adoption and product development.

These investments are aimed at attracting more
visitors, strengthening tourism businesses,
improving digital capabilities and developing new
tourism products and experiences.
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CREATIVE-MOVIE
Nova Scotia has a well-established film and
television industry, supported by local production
companies, skilled creative professionals, studios
and a provincial incentive program. The sector
contributes to the broader creative economy
through film, television, digital media, cultural
production and related services.

The province has provided significant support for

LIFE SCIENCES & BIOTECHNOLOGY
Nova Scotia is building a growing life sciences and
biotechnology sector, supported by research
institutions, biomanufacturing infrastructure and
investment in commercialization.

A major development is the Neptune BioInnovation
Centre in Dartmouth, where the Province invested
$5 million in 2025. The 51,000-square-foot facility
provides wet and dry laboratories, commercial-
scale precision fermentation, spray drying and
contract manufacturing, allowing companies to
scale biotechnology products in Nova Scotia rather
than moving production elsewhere

Appili Therapeutics
3D BioFibR

Sona Nanotech

Neptune BioInnovation Centre
BioVectra
ABK Biomedical

the industry, including $39 million for the Film and
Television Production Incentive Fund in 2023–24,
which was increased by $14 million that year. 

For the broader creative sector, the Art Gallery of
Nova Scotia is also an important cultural institution,
with a $2 million operating allocation for 2026–27.

FINANCIAL & PROFESSIONAL SERVICES
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NOVA SCOTIA EXPORTS FROM ITALY BY SECTOR
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3. NOVA SCOTIA DATA TRADE - ITALY

TRADE BALANCE

NOVA SCOTIA IMPORTS FROM ITALY BY SECTOR
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Canada Imports from Italy by Province Canada Exports to Italy by Province

CANADA - ITALY BY PROVINCE: NOVA SCOTIA
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Nova Scotia Export to World per Trade Partner Country

NOVA SCOTIA - WORLD PER TRADE PARTNER COUNTRY
Nova Scotia Imports from World per Trade Partner Country

www.ice.it

4. NOVA SCOTIA DATA TRADE - WORLD

NOVA SCOTIA - WORLD BY SECTOR
Nova Scotia Imports from World by Sector Nova Scotia Exports from World by Sector
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TWO WAY TRADE - NOVA SCOTIA/EU
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Canada Imports from World by Province Canada Exports to World by Province

CANADA - WORLD BY PROVINCE: NOVA SCOTIA
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5. NOVA SCOTIA INVESTMENT OPPORTUNITIES
Nova Scotia continues to attract investment
through its strategic Atlantic location, skilled
workforce, natural resources, and access to North
American and European markets. Key investment
sectors include clean energy, offshore wind,
hydrogen, defence and shipbuilding, ocean
technology, life sciences, food processing,
advanced manufacturing, digital technologies, and
transportation infrastructure. Major opportunities
include offshore wind development with potential
capacity of up to 5 GW, EverWind's Point Tupper
green-hydrogen and ammonia project, and the $8
billion River-class Destroyer construction contract
at Halifax Shipyard.

The province is also supporting significant
infrastructure development through its 2026–27
Capital Plan of more than $3.5 billion, including
approximately $1.5 billion for healthcare
infrastructure, $900 million for long-term care, $476
million for transportation, and $110 million for
schools. Combined with major investments in clean
energy, defence, marine industries and advanced
manufacturing, Nova Scotia is strengthening its
position as an Atlantic gateway for international
trade, foreign investment and access to Canadian,
U.S. and European markets.
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DEFSEC Atlantic

Hal-Con Halifax Fall Home Show

SAVOUR Food & Wine Show

Halifax International Boat
Show

CADEX – Canadian Auto Dealer
Exhibition & Conference

Atlantic Canada Petroleum
Show

www.ice.it

6. TRADE SHOWS & CONFERENCES

H20: Home to Overseas
Conference & Exhibition
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https://defsecatlantic.ca/
https://hal-con.com/
https://www.halifaxfallhomeshow.ca/
https://www.savourfoodandwine.com/savour/
https://www.halifaxboatshow.ca/
https://www.halifaxboatshow.ca/
https://nsada.ca/2023/03/cadex-2023/
https://nsada.ca/2023/03/cadex-2023/
https://energynow.ca/events/atlantic-canada-petroleum-show/
https://energynow.ca/events/atlantic-canada-petroleum-show/
https://h2oconference.ca/
https://h2oconference.ca/
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7. USEFUL LINKS & CONTACTS

ITALIAN INSTITUTIONS IN NOVA SCOTIA

CANADIAN INSTITUTION

Government of Nova Scotia
Invest Nova Scotia
Nova Scotia Department of Finance
Halifax Partnership
Halifax Chamber of Commerce
Atlantic Chamber of Commerce
Atlantic Canada Opportunities Agency (ACOA)
Nova Scotia Business Inc. / Invest Nova Scotia
Nova Scotia Economic Development Agency
Nova Scotia Federation of Agriculture
Nova Scotia Construction Sector Council
Digital Nova Scotia
Volta
Nova Scotia Ocean Technology Council
Nova Scotia Film & Television Production Incentive / 
Screen Nova Scotia

www.novascotia.ca
investnovascotia.ca
www.novascotia.ca/government
halifaxpartnership.com
halifaxchamber.com
www.atlanticchamber.ca
www.canada.ca/en/atlantic-canada-opportunities
investnovascotia.ca
www.novascotia.ca/government
nsfa-fane.ca
nscsc.ca
digitalnovascotia.com
voltaeffect.com
otcns.ca
screennovascotia.com

ICE FURTHER INFORMATION

ICE News
Anteprima Grandi Progetti 
Gare Internazionali 
Interscambio Italia Canada 2026
Guida Diplomazia della crescita

www.ice.it/it/news
www.ice.it/it/area-clienti/
www.ice.it/it/area-clienti/ricerche

ambottawa.esteri.it/it/news

The Embassy of Italy in Ottawa
275 Slater St., 
Ottawa, ON K1P 5H9
ambasciata.ottawa@esteri.it
www.ambottawa.esteri.it

Consulate General of Italy in Montreal  
3489 Drummond Street
Montréal, QC H3G 1X6
montreal.segreteria@esteri.it
www.constoronto.esteri.it

Italian Trade Agency in Canada
1000, Rue Sherbrooke Ouest, Bureau 1720
Montreal, QC H3A 3G4
montreal@ice.it
www.ice.it

Italian Chamber of Commerce of Quebec
550 Sherbrooke St W Unit 1150, 
Montreal, WC H3A 1B9
info.montreal@italchamber.qc.ca
italchamber.qc.ca
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https://www.canada.ca/en/pacific-economic-development.html Statistic Canada TDM Online, data
revised by ITA Office -Canada https://www150.statcan.gc.ca/n1/pub/71-607-x/2018016/cpilg-
ipcgl-eng.htm 2025 Labour Force Survey annual data from Statistics Canada and BC Stats:
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/dq260501a-eng.htm
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019022-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610040001&geocode=A000259
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Lang=E&SearchText=Ontario&DGUIDlist=2021A000235&GENDERlist=1,2,3&STATISTIClist=1&
HEADERlist=0 https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?
pid=3610040202&pickMembers%5B0%5D=3.1&pickMembers%5B1%5D=2.1&cubeTimeFrame.s
tartYear=2024&referencePeriods=20240101%2C20240101
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019024-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610071101
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a001-eng.htm Statistic Canada TDM
Online The FDI Report 2025 https://www.ftlocations.com/products-and-services/fdi-markets?
utm_source=google&utm_medium=cpc&utm_campaign=indigital-CA_FTLocations-
em&utm_content=806346620521&utm_term=fdi%20markets&matchtype=b&keyword=fdi%20mar
kets&cid=21923649352&agid=167504493581&device=c&placement=&creative=806346620521&t
arget=&adposition=&network=g&gad_source=1&gad_campaignid=21923649352&gbraid=0AAAA
AD9SV-
x0kfMLDGcioP9R5jSDpZvgn&gclid=CjwKCAjwmozTBhAeEiwAkEGZzr90o9ojCcM4puQHgt4y4sv
yaWMesv9lDXNOrDr6gRFBcROziTHasBoCWusQAvD_BwE chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.oecd.org/content/dam/oecd/en/publicat
ions/reports/2024/06/fdi-qualities-review-of-canada_7ab14cc9/273d99ec-en.pdf chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.oecd.org/content/dam/oecd/en/publicat
ions/reports/2024/06/fdi-qualities-review-of-canada_7ab14cc9/273d99ec-en.pdf
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/corporations/provincial-
territorial-corporation-tax/british-columbia-provincial-corporation-tax.html
https://international.canada.ca/en/global-affairs/campaigns/diversifying-trade
https://policy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/countries-and-
regions/canada_en
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	1. NOVA SCOTIA OVERVIEW
	GDP & INFLATION
	LABOUR FORCE
	GDP BY Industries

	REAL GDP GROWTH
	ECONOMIC INCENTIVES
	Nova Scotia's diversified, export-oriented economy, skilled workforce, strategic Atlantic location, and strong research and innovation ecosystem create an attractive environment for global investment. To strengthen its position as a leading investment destination, the Government of Nova Scotia offers a range of targeted tax incentives, sector-specific programs, and business support initiatives that promote innovation, clean energy, advanced manufacturing, digital technologies, ocean industries, life sciences, food processing, and sustainable economic development across key industries.
	PROVINCIAL TAX INCENTIVES
	Capital Investment Tax Credit
	New Small Business Tax Deduction
	Innovation Equity Tax Credit
	Venture Capital Tax Credit
	Equity Tax Credit for Community Economic Development Investment Funds (CEDIFs)
	More Opportunity for Skilled Trades and Occupations Tax Refund
	Research and Development Tax Credit
	PROVINCIAL TAX INCENTIVES (sector specific)
	Agriculture and Food Processing – Capital Investment Tax Credit; Food Bank Tax Credit for Farmers
	Fisheries and Aquaculture – Capital Investment Tax Credit; fisheries and aquaculture development programs
	Clean Technology and Clean Energy – Capital Investment Tax Credit; clean-energy investment and development programs
	Digital Technology and ICT – Digital Media Tax Credit; Innovation Equity Tax Credit
	Digital Media and Creative Industries – Digital Media Tax Credit; Digital Animation Tax Credit; Film and Television Production Incentive
	Forestry and Wood Products – Capital Investment Tax Credit; forestry-sector investment and modernization programs
	Manufacturing and Processing – Capital Investment Tax Credit
	Marine and Ocean Technology – Innovation Equity Tax Credit; Capital Investment Tax Credit
	Mining and Critical Minerals – Capital Investment Tax Credit; mineral exploration incentives and investment-support programs


	Life Sciences and Biotechnology – Innovation Equity Tax Credit; Capital Investment Tax Credit; research and commercialization support
	Aerospace and Defence – Innovation Equity Tax Credit; business expansion and investment-support programs
	Tourism and Hospitality – tourism development and infrastructure funding; investment and business-support programs
	FEDERAL TAX INCENTIVES
	Scientific Research and Experimental Development (SR&ED) Tax Incentive
	Atlantic Investment Tax Credit
	Clean Technology Investment Tax Credit
	Clean Technology Manufacturing Investment Tax Credit
	Clean Hydrogen Investment Tax Credit
	Clean Electricity Investment Tax Credit
	Carbon Capture, Utilization and Storage Investment Tax Credit
	Critical Mineral Exploration Tax Credit
	Mineral Exploration Tax Credit
	Flow-Through Share Tax Regime
	Accelerated Investment Incentive
	Strategic Innovation Fund
	Industrial Research Assistance Program (NRC IRAP)
	Canada Digital Adoption Program
	Regional Innovation Ecosystems Program
	Canada Biomedical Research Fund



	INVESTMENTS
	GATEWAY TO GLOBAL MARKETS
	Nova Scotia is strategically positioned on Canada's Atlantic coast and serves as an important gateway to North American, European and international markets. In 2025, Nova Scotia recorded approximately CAD $6.8 billion in international merchandise exports, with the United States as its largest export market, alongside significant trade relationships with China, the United Kingdom, Germany, the Netherlands, France, South Korea, Japan and other global markets. The province's international trade is supported by its deep-water ports, particularly the Port of Halifax, as well as extensive road, rail and air connections.
	Trade Agreements Advantage
	Companies operating in Nova Scotia benefit from Canada's network of 15 free trade agreements covering 51 countries, providing preferential access to more than 1.5 billion consumers, including:
	CUSMA: preferential access to the United States and Mexico.
	CETA: preferential access to the European Union and its 27 member states.

	CPTPP: preferential access to major Asia-Pacific economies, including Japan, Australia, Vietnam and Singapore.
	Atlantic Gateway Advantage

	Nova Scotia's strategic location on the Atlantic Ocean provides direct access to major European and North American shipping routes. The Port of Halifax is one of Canada's largest container ports and offers year-round, ice-free access to the Atlantic, providing efficient connections between Europe, North America and global markets.
	The province's integrated port, rail, highway and air transportation infrastructure, combined with Halifax's position as Atlantic Canada's largest urban and economic centre, supports international trade, logistics, defence, marine industries, seafood exports, energy and advanced manufacturing. These advantages make Nova Scotia an increasingly important gateway for European investment and international trade into Canada and the wider North American market.


	2. SECTORS INSIGHTS
	FOOD PROCESSING INDUSTRIES
	Nova Scotia has a growing food processing and agri-food sector, with a focus on applied research, technology adoption, commercialization, productivity and product diversification.
	Recent provincial funding is supporting projects that aim to increase local production and improve processing and distribution capacity. In July 2026, more than $1.7 million was announced for four agricultural projects:
	$600,000 – commercial rhubarb production
	$500,000 – hydroponic greenhouse production
	$400,000 – packing, distribution and harvesting equipment
	$235,000 – grapevine tissue-culture capacity
	Acadian Seaplants

	Scotian Gold
	Farmers Dairy
	Oxford Frozen Foods

	High Liner Foods
	Cooke Aquaculture
	These investments support the development of new products, more efficient production methods and stronger local supply chains, while helping Nova Scotia companies improve productivity and expand into new markets.


	DIGITAL TECHNOLOGIES, ICT, AI & CYBERSECURITY
	Nova Scotia has a growing technology, AI and cybersecurity ecosystem, supported by skilled talent, research institutions and major technology companies. Key areas include AI, data analytics, software, digital health, advanced technologies and cybersecurity. Budget 2026 reinforces this focus with $33.8 million for cybersecurity enhancements,
	including a new Cyber Security Office, cyber-threat monitoring, detection and response capabilities and government cybersecurity infrastructure.
	Samsung
	Cognizant
	NTT
	IBM
	CGI
	Salesforce


	CLEAN ENERGY & CLEAN TECHNOLOGY
	Nova Scotia is developing a growing clean technology and renewable energy sector, with a particular focus on onshore and offshore wind, green hydrogen and clean-energy supply chains. The province is positioning offshore wind as a major source of future clean electricity and as an input for green hydrogen production and export. Nova Scotia plans to offer licences for up to 5 GW of offshore wind in its first call for bids in 2026, with additional development planned thereafter.
	Recent investments and projects include:
	$3.6 million for the Green Hydrogen Action Plan and offshore-wind development.
	$2.2 million for offshore-wind research, industry engagement and supply-chain development.
	Wind West: a potential 5,000-MW offshore-wind
	development, with potential investment estimated at $45–75 billion.
	More than 900 MW of onshore wind projects approved since 2021, representing approximately $2 billion in investment.
	The sector is creating opportunities across wind-turbine components, marine engineering, ports and logistics, electrical infrastructure, hydrogen production, energy storage, engineering services and environmental technologies. Nova Scotia's offshore-wind strategy also emphasizes building a local supply chain around the emerging industry.
	Nova Scotia Power, EverWind Fuels, Bear Head Energy, Northland Power, Pattern Energy, DP Energy

	NATURAL RESOURCES
	FORESTRY & WOOD PRODUCTS
	Nova Scotia has an established forestry and forest-products sector, with growing emphasis on sustainable forest management, value-added processing, productivity and better use of available wood resources. Forestry is also a priority sector for provincial economic development, with a focus on strengthening supply chains and developing the broader forest bioeconomy.
	Recent investments are aimed at improving access to forest resources while addressing wildfire risk and environmental objectives:
	$8 million – support for forestry contractors and private woodlot owners to move low-grade wood to market and reduce wildfire risk.
	$1.8 million – improvements to woodlot harvesting access roads, allowing more efficient harvesting
	and better access for contractors and emergency services.
	$5.4 million – forestry, biodiversity and carbon-capture initiatives linked to the 2 Billion Trees Program.
	The province is also supporting the transition toward higher-value and more sustainable forestry products. The $50 million Forestry Innovation Transition Trust supports new high-value products, improved production processes, ecological forestry practices and carbon sequestration.
	Port Hawkesbury Paper, JD Irving, Shaw Resources, Ledwidge Lumber,
	Freeman Lumber, Northern Pulp

	MINING
	Nova Scotia has a long-established mining sector, with renewed focus on gold, critical minerals, mineral exploration and resource development. The province is positioning mining as part of Canada's critical-mineral supply chain, particularly for materials linked to clean energy, advanced technology and defence.
	Recent government measures include:
	$300,000 to support growth initiatives in the mining sector.
	$1.35 million federal + $500,000 provincial funding to advance critical-mineral projects.
	Development of a provincial critical minerals strategy, covering 20 critical minerals and four strategic minerals.
	Improved access to geological data and streamlined permitting to support exploration and investment.
	A major project is the Goldboro Gold Mine, which received industrial approval in 2025 and is expected to begin construction in 2026. The project is projected to generate 735 direct and indirect jobs annually and contribute approximately $2.1 billion to Nova Scotia's GDP over its 15-year development, operation and remediation period.
	The Touquoy mine is also returning to activity, with processing of stockpiled ore expected to create about 197 jobs and generate approximately $151 million in economic activity.
	Anaconda Mining
	Sable Resources
	Nova Scotia Resources Limited
	Signal Gold
	Atlantic Gold
	St Barbara

	ENERGY
	Nova Scotia is investing in both clean energy and responsible development of conventional energy resources, with a focus on research, innovation and the development of new energy technologies.
	$30 million – Subsurface Energy Research and Development Investment Program with Dalhousie University, including research into onshore natural gas deposits and responsible exploration and development.
	$3.6 million – Green Hydrogen Action Plan and offshore wind development, supporting the development of the sector and future transmission through Wind West.
	These investments support opportunities in energy research, offshore wind, green hydrogen, natural gas exploration, engineering, energy infrastructure and clean-energy technologies.


	TRANSPORTATION, LOGISTICS & PACIFIC GATEWAY
	Nova Scotia is making significant investments in highways, bridges, transportation infrastructure and regional connectivity to support population growth, trade and the movement of people and goods.
	The 2026–27 Capital Plan includes $476.1 million for highways and structures, while the province's Five-Year Highway Improvement Plan provides approximately $465 million for more than 160 projects, including highway upgrades, bridge replacements, road improvements and climate-resilient infrastructure.
	Key investments include:
	$476.1 million – highways and structures in the 2026–27 Capital Plan
	$464.6 million – Five-Year Highway Improvement Plan projects
	$120.1 million – Halifax Harbour Bridges
	$2.9 million over three years – regional air-access partnership
	$1 million – pilot project for AI-enabled traffic signals in Halifax Regional Municipality
	The investments support road construction, bridge infrastructure, engineering, construction equipment, logistics and transportation technology, while improving connections between Halifax, regional communities and major trade corridors.
	CN
	PSA Halifax
	Armour Transportation Systems
	Clarke Inc.
	IMP Group
	Halifax Stanfield International Airport


	TOURISM, HOSPITALITY & CREATIVE INDUSTRIES
	Tourism is an important part of Nova Scotia’s economy, supported by the province’s coastal destinations, culture, food and seafood, outdoor activities and major events. Tourism revenues reached $3.7 billion in 2025, demonstrating the sector’s continued economic importance.
	The province is supporting the sector through marketing, digital adoption and product development:
	$14 million – Tourism marketing activities in 2026,
	targeting visitors from Canada, the United States, the UK and Germany.
	$4 million – Programs supporting tourism businesses and communities through marketing, digital adoption and product development.
	These investments are aimed at attracting more visitors, strengthening tourism businesses, improving digital capabilities and developing new tourism products and experiences.

	CREATIVE-MOVIE
	Nova Scotia has a well-established film and television industry, supported by local production companies, skilled creative professionals, studios and a provincial incentive program. The sector contributes to the broader creative economy through film, television, digital media, cultural production and related services.
	The province has provided significant support for
	the industry, including $39 million for the Film and Television Production Incentive Fund in 2023–24, which was increased by $14 million that year.
	For the broader creative sector, the Art Gallery of Nova Scotia is also an important cultural institution, with a $2 million operating allocation for 2026–27.


	FINANCIAL & PROFESSIONAL SERVICES
	LIFE SCIENCES & BIOTECHNOLOGY
	Nova Scotia is building a growing life sciences and biotechnology sector, supported by research institutions, biomanufacturing infrastructure and investment in commercialization.
	A major development is the Neptune BioInnovation Centre in Dartmouth, where the Province invested $5 million in 2025. The 51,000-square-foot facility provides wet and dry laboratories, commercial-scale precision fermentation, spray drying and contract manufacturing, allowing companies to scale biotechnology products in Nova Scotia rather than moving production elsewhere
	Neptune BioInnovation Centre
	BioVectra
	ABK Biomedical
	Appili Therapeutics
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	Sona Nanotech
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