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This Economic Profile has been prepared by the Italian Trade Agency (ITA/ICE) – Canada Office
to provide Italian companies, institutional stakeholders and local partners with a concise and up-
to-date overview of Prince Edward Island's economic environment, trade performance and
investment landscape.

The publication is based on the most recent official data and statistics available at the time of
publication. Economic, demographic and sectoral information has been sourced from the
Government of Canada, the Government of Prince Edward Island, Statistics Canada, and
relevant provincial economic development and investment promotion agencies, including Trade
& Invest NS and other official provincial institutions, where applicable.

International merchandise trade statistics are based on Statistics Canada's Trade Data Online
(TDO/TDM) database, which compiles customs-based Canadian international merchandise trade
data in accordance with internationally recognized statistical standards. Trade data presented in
this publication have been processed and elaborated by the Italian Trade Agency (ITA/ICE) –
Canada Office for analytical purposes, including sectoral, provincial and bilateral trade analysis.

The objective of this publication is to provide a high-level strategic overview of Prince Edward
Island's macroeconomic indicators, industrial structure, key sectors, international trade, foreign
direct investment (FDI), government priorities and business opportunities. It is intended as a
practical reference to support Italian companies evaluating market opportunities, investment
decisions and commercial partnerships in the province.

While every effort has been made to ensure the accuracy and timeliness of the information
presented, economic indicators, investment announcements and government programs are
subject to periodic revisions and updates. Consequently, this publication should be regarded as
an introductory reference rather than an exhaustive analysis of every sector or policy.

For further information, customized market intelligence, sector-specific analyses or assistance in
identifying business and investment opportunities in Prince Edward Island or elsewhere in
Canada, readers are invited to contact the Italian Trade Agency (ITA/ICE) – Canada.
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Prince Edward Island is an important Atlantic
Canadian trading province, with growing
commercial ties to Italy.

Trade with Italy reached CAD 32.01 million in
2025, increasing significantly compared with 2024.

Italian exports to Prince Edward Island accounted
for the vast majority of bilateral trade, reaching
CAD 31.62 million in 2025 (+60.70%), while Prince
Edward Island exports to Italy increased to CAD
0.39 million (+784.09%).

The province recorded a trade balance of CAD
31.23 million in favour of Italy in 2025, an increase
of 59.08% compared with 2024.

PEI offers a competitive business environment,
skilled workforce, targeted investment programs
and strong research capabilities. Key sectors
include agriculture, seafood, food processing,
bioscience, aerospace, advanced manufacturing,
ICT, marine technology and renewable energy.

POPULATION & DIMENSION

www.ice.it

1. PRINCE EDWARD ISLAND OVERVIEW

HIGHLIGHT
Prince Edward Island, located in Atlantic Canada,
provides access to Canadian, U.S. and
international markets. Its economy combines
agriculture, fisheries, food processing and tourism
with growing sectors such as bioscience,
aerospace, advanced manufacturing, ICT, marine
technology and renewable energy. In 2025, exports
reached a record CAD 2.6 billion.

Key investment opportunities include agri-food,
bioscience, aerospace, advanced
manufacturing, marine technology, ICT,
renewable energy and tourism, supported by
skilled talent, research capabilities and targeted
provincial programs.

KEY INDUSTRIES

Population: ~180,000
Area: 5,660 km²

Capital & largest city: Charlottetown

Other major centres: Summerside,
Stratford, Cornwall

Location: Atlantic Canada, Gulf of St.
Lawrence

Largest urban centre: Charlottetown
Population density: ~32 people/km²
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GDP & INFLATION

REAL GDP GROWTH

GDP BY IndustriesLABOUR FORCE
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INVESTMENTS

Prince Edward Island’s small but highly connected,
export-oriented economy, skilled workforce,
strategic location in Atlantic Canada, and growing
research and innovation ecosystem create an
attractive environment for international investment.
Building on its strengths in agriculture, seafood,
bioscience, aerospace and advanced
manufacturing, the province offers a range of
targeted incentives, investment programs and
business support initiatives to encourage
innovation, business expansion and export growth.

Government support is particularly focused on
PEI’s priority sectors, including bioscience and life
sciences, agri-food and food processing, seafood,
aerospace and defence, advanced manufacturing,
information and communications technology,
advanced marine technology, renewable energy
and clean technology, and tourism. These
initiatives support investment in technology,
research and development, commercialization,
workforce development and the growth of export-
oriented businesses.

ECONOMIC INCENTIVES
PRINCIPAL FEDERAL INCENTIVES

Atlantic Investment Tax Credit
Scientific Research and Experimental
Development (SR&ED) Tax Incentive Program
Clean Technology Investment Tax Credit
Clean Technology Manufacturing Investment
Tax Credit
Clean Electricity Investment Tax Credit
Clean Hydrogen Investment Tax Credit
Accelerated Investment Incentive
Principal PEI Incentives
PEI Corporate Investment Tax Credit
Enriched Investment Tax Credit
Aerospace and Defence Tax Rebate
PEI Labour Rebate
Equity Investors Incentive.

GATEWAY TO GLOBAL MARKETS
Prince Edward Island is strategically located in
Atlantic Canada, providing access to North
American, European and international markets. Its
export-oriented economy is supported by
agriculture, agri-food, seafood, bioscience and
value-added manufacturing.

PEI benefits from Canada's major trade

agreements, including CUSMA, CETA and CPTPP,
while its road, air and marine connections support
access to Canadian, U.S. and global markets.
Combined with strengths in agri-food, seafood,
bioscience and advanced manufacturing, the
province offers opportunities for international trade,
investment and partnerships.
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One of PEI's fastest-growing sectors, supported by
skilled labour, aerospace infrastructure and
international market access. Aerospace product &
parts manufacturing GDP increased 3.5% in
2025.Manufacturing represented 12.6% of PEI
GDP in 2025, making it the province's second-
largest industry. Manufacturing shipments
increased 9%.

www.ice.it

2. SECTORS INSIGHTS

ADVANCE MANUFACTURING

MDS Coating Technologies aerospace
technology project – development and
commercialization of protective coating
technology for aerospace engines ($212.9
million)

AEROSPACE

An emerging strategic sector combining PEI's
maritime expertise with technology and innovation.
Government identifies advanced marine technology
as a key growth sector.

MARINE SECTOR

StandardAero, Honeywell Aerospace, 
MDS Aero Support

PEI is positioned as “Canada's Food Island.”
Frozen food manufacturing was the province's
largest export industry in 2025, with about $753M
in exports.

FOOD PROCESSING INDUSTRIES

Red Head Harbour – Phase 1 ($3.79 million)
Souris Ferry Terminal movable ($31.37
million)

Aspin Kemp & Associates, Aspin Kemp &
Associates, Island Water Technologies

Cavendish Farms, ADL Foods, 
Oxford Frozen Foods

CLEAN ENERGY & CLEAN TECHNOLOGY
PEI has developed significant expertise in wind
energy and is expanding into cleantech and
emerging renewable technologies. The province is
developing the Georgetown Cleantech Campus as
an innovation and training hub.

PEI Energy Corporation, Natural Forces,
Northumberland Energy

NATURAL RESOURCES

Major export-oriented sector, particularly lobster,
oysters, mussels and other seafood. Seafood
product preparation & packaging generated $349M
in exports in 2025.

Atlantic Aqua Farms, Royal Star Enterprises,
North Lake Fisheries

FISHERIES & ACQUACULTURES
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The fastest-growing major goods-producing sector
in 2025, increasing 18.3%. Engineering
construction grew 10.5%.

www.ice.it

CONSTRUCTION & INFRASTRUCTURES

Amsted Canada, Allan Equipment
Manufacturing, Charlottetown Metal Products

One of PEI's traditional economic pillars. Recent
tourism performance has been strong, with over
1.1 million overnight stays reported and room
nights sold increasing 10.5%.

TOURISM, HOSPITALITY & CREATIVE INDUSTRIES

Hillsborough Park Development ($8.6 million) 

PEI Housing Corporation / Governemtn of PEI

This is one of PEI's strongest opportunities for
higher-value international partnerships.
Pharmaceutical and medicine manufacturing
expanded 26% in 2025, driven by a 30.1%
increase in pharmaceutical manufacturing.

LIFE SCIENCES & BIOTECHNOLOGY

BioVectra, Sekisui Diagnostics, 
Somru Bioscience
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3. PRINCE EDWARD ISLAND DATA TRADE - ITALY

TRADE BALANCE

PRINCE EDWARD ISLAND IMPORTS FROM ITALY BY SECTOR

PRINCE EDWARD ISLAND EXPORTS FROM ITALY BY SECTOR
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Canada Imports from Italy by Province Canada Exports to Italy by Province

CANADA - ITALY BY PROVINCE: PRINCE EDWARD ISLAND
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4. PRINCE EDWARD ISLAND DATA TRADE - WORLD

PRINCE EDWARD ISLAND - WORLD BY SECTOR
Prince Edward Island Imports from World by Sector Prince Edward Island Exports from World by Sector

PRINCE EDWARD ISLAND - WORLD PER TRADE PARTNER COUNTRY
Prince Edward Island Imports from World per Trade Partner Country

Prince Edward Island Export to World per Trade Partner Country
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TWO WAY TRADE - PRINCE EDWARD ISLAND/EU
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Canada Imports from World by Province Canada Exports to World by Province

CANADA - WORLD BY PROVINCE: PRINCE EDWARD ISLAND
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5. PRINCE EDWARD ISLAND INVESTMENT OPPORTUNITIES
Prince Edward Island attracts investment through
its strategic Atlantic location, skilled workforce, and
strong agri-food, seafood, bioscience, renewable
energy, advanced manufacturing and digital
sectors. Key opportunities include agricultural and
food-processing modernization, bioscience, clean
energy, and marine industries, supported by
access to Canadian, U.S. and European markets.

The province’s 2026–27 Capital Budget provides
$1.6 billion over five years, supporting major
investments in healthcare, roads and bridges,
housing, schools, coastal protection and energy
infrastructure. PEI is strengthening its role as a
specialized Atlantic gateway for international trade,
investment and value-added agri-food production.
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PEI Soil & Crop
Improvement ConferenceInternational Potato

Technology Expo
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6. TRADE SHOWS & CONFERENCES
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PEI International Shellfish
Festival

PEI Provincial Plowing
Match & Agricultural Fair

https://peiscia.ca/
https://peiscia.ca/
https://www.potatoexpo.ca/
https://www.potatoexpo.ca/
https://peishellfish.com/
https://peishellfish.com/
https://www.peiae.ca/
https://www.peiae.ca/
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7. USEFUL LINKS & CONTACTS

ITALIAN INSTITUTIONS IN PRINCE EDWARD ISLAND

The Embassy of Italy in Ottawa
275 Slater St., 
Ottawa, ON K1P 5H9
ambasciata.ottawa@esteri.it
www.ambottawa.esteri.it

Consulate General of Italy in Montreal  
3489 Drummond Street
Montréal, QC H3G 1X6
montreal.segreteria@esteri.it
www.constoronto.esteri.it

Italian Trade Agency in Canada
1000, Rue Sherbrooke Ouest, Bureau 1720
Montreal, QC H3A 3G4
montreal@ice.it
www.ice.it

Italian Chamber of Commerce of Quebec
550 Sherbrooke St W Unit 1150, 
Montreal, WC H3A 1B9
info.montreal@italchamber.qc.ca
italchamber.qc.ca

CANADIAN INSTITUTION

Government of Prince Edward Island
PEI Department of Economic Development
Innovation PEI
Finance PEI
Greater Charlottetown Area Chamber of Commerce
Greater Summerside Chamber of Commerce
Atlantic Chamber of Commerce
Atlantic Canada Opportunities Agency (ACOA)
Prince Edward Island BioAlliance
PEI Business Women’s Association
Food Island Partnership
PEI Seafood Processors Association
Slemon Park Corporation

www.princeedwardisland.ca
www.princeedwardisland.ca
innovationpei.com
www.princeedwardisland.ca
charlottetownchamber.com
summersidechamber.com
www.atlanticchamber.ca
www.canada.ca
peibioalliance.com
peibwa.org
foodislandpei.ca
peispa.com
slemonpark.com

ICE FURTHER INFORMATION

ICE News
Anteprima Grandi Progetti 
Gare Internazionali 
Interscambio Italia Canada 2026
Guida Diplomazia della crescita

www.ice.it/it/news
www.ice.it/it/area-clienti/
www.ice.it/it/area-clienti/ricerche

ambottawa.esteri.it/it/news
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https://www.canada.ca/en/pacific-economic-development.html
Statistic Canada TDM Online, data revised by ITA Office -Canada
https://www150.statcan.gc.ca/n1/pub/71-607-x/2018016/cpilg-ipcgl-eng.htm
2025 Labour Force Survey annual data from Statistics Canada and BC Stats:
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/dq260501a-eng.htm
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019022-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610040001&geocode=A000259
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a001-eng.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/cg-a001-eng.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a002-eng.htm
https://www12.statcan.gc.ca/census-recensement/2021/dp-pd/prof/details/page.cfm?
Lang=E&SearchText=Ontario&DGUIDlist=2021A000235&GENDERlist=1,2,3&STATISTIClist=1&
HEADERlist=0
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?
pid=3610040202&pickMembers%5B0%5D=3.1&pickMembers%5B1%5D=2.1&cubeTimeFrame.s
tartYear=2024&referencePeriods=20240101%2C20240101
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019024-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610071101
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a001-eng.htm
Statistic Canada TDM Online
The FDI Report 2025 https://www.ftlocations.com/products-and-services/fdi-markets?
utm_source=google&utm_medium=cpc&utm_campaign=indigital-CA_FTLocations-
em&utm_content=806346620521&utm_term=fdi%20markets&matchtype=b&keyword=fdi%20mar
kets&cid=21923649352&agid=167504493581&device=c&placement=&creative=806346620521&t
arget=&adposition=&network=g&gad_source=1&gad_campaignid=21923649352&gbraid=0AAAA
AD9SV-
x0kfMLDGcioP9R5jSDpZvgn&gclid=CjwKCAjwmozTBhAeEiwAkEGZzr90o9ojCcM4puQHgt4y4sv
yaWMesv9lDXNOrDr6gRFBcROziTHasBoCWusQAvD_BwE
chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.oecd.org/content/dam/oecd/en/publicat
ions/reports/2024/06/fdi-qualities-review-of-canada_7ab14cc9/273d99ec-en.pdf
chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.oecd.org/content/dam/oecd/en/publicat
ions/reports/2024/06/fdi-qualities-review-of-canada_7ab14cc9/273d99ec-en.pdf
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/corporations/provincial-
territorial-corporation-tax/british-columbia-provincial-corporation-tax.html

https://international.canada.ca/en/global-affairs/campaigns/diversifying-trade
https://policy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/countries-and-
regions/canada_en
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