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This Economic Profile has been prepared by the Italian Trade Agency (ITA/ICE) – Canada Office
to provide Italian companies, institutional stakeholders and local partners with a concise and up-
to-date overview of Quebec's economic environment, trade performance and investment
landscape.

The publication is based on the most recent official data and statistics available at the time of
publication. Economic, demographic and sectoral information has been sourced from the
Government of Canada, the Government of Quebec, Statistics Canada, and relevant provincial
economic development and investment promotion agencies, including Trade & Invest QC  and
other official provincial institutions, where applicable.

International merchandise trade statistics are based on Statistics Canada's Trade Data Online
(TDO/TDM) database, which compiles customs-based Canadian international merchandise trade
data in accordance with internationally recognized statistical standards. Trade data presented in
this publication have been processed and elaborated by the Italian Trade Agency (ITA/ICE) –
Canada Office for analytical purposes, including sectoral, provincial and bilateral trade analysis.

The objective of this publication is to provide a high-level strategic overview of Quebec's
macroeconomic indicators, industrial structure, key sectors, international trade, foreign direct
investment (FDI), government priorities and business opportunities. It is intended as a practical
reference to support Italian companies evaluating market opportunities, investment decisions
and commercial partnerships in the province.

While every effort has been made to ensure the accuracy and timeliness of the information
presented, economic indicators, investment announcements and government programs are
subject to periodic revisions and updates. Consequently, this publication should be regarded as
an introductory reference rather than an exhaustive analysis of every sector or policy.

For further information, customized market intelligence, sector-specific analyses or assistance in
identifying business and investment opportunities in Quebec or elsewhere in Canada, readers
are invited to contact the Italian Trade Agency (ITA/ICE) – Canada.
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Explanatory Notes
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Québec is the second-largest province in
Canada by GDP (CAD 450.3 billion), representing
approximately 19.8% of Canada’s GDP. Quebec’s
real GDP grew by 0.6% in 2024.

Total Trade exchange Québec with Italy (2025):
approximately CAD 10.4 billion

Québec exports to Italy (2025): approximately
CAD 1.3 billion, representing around 33% of
Canadian exports to Italy.
Québec imports from Italy (2025): approximately
CAD 4.5 billion, representing around 33% of
Canadian imports from Italy.
Trade balance with Italy: approximately CAD 3.1
billion (positive for Italy).

Italy is one of Québec’s major trading partners in
2025, 3rd place after France and Germany. Italy
accounted for 3.1% of Quebec's total imports,
while it ranked among Québec’s top export
destinations.
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1. QUEBEC OVERVIEW

HIGHLIGHT
Québec's economy is characterized by a diversified
industrial base supported by advanced
manufacturing, aerospace, clean energy, life
sciences, information and communications
technologies, and a strong service sector. The
province accounts for approximately 20% of
Canada's GDP and is home to nearly 23% of the
country's population. Montréal, Québec's largest
metropolitan area, is recognized as a global hub
for aerospace, artificial intelligence, life sciences,
and digital technologies, while the province is a
North American leader in hydroelectric power
generation, aluminum production, transportation
equipment, food processing, and forest products.

KEY INDUSTRIES

Québec is Canada's largest province by area,
covering 1,542,056 km². It is bordered by
Newfoundland and Labrador to the northeast, New
Brunswick to the southeast, Ontario to the west,
Hudson Bay, James Bay, and Ungava Bay to the
north, and the Gulf of St. Lawrence to the east.
Québec also shares an international border with
the U.S. states of New York, Vermont, New
Hampshire, and Maine. Home to approximately 9.2
million residents, it is Canada's second-most
populous province, accounting for nearly 23% of
the national population.

POPULATION & DIMENSION

Capital: Quebec City

Largest Urban Centres:
Montreal: 3,675,219
Quebec City: 733,156
Gatineau: 271,569
Sherbrooke: 151,157
Trois-Rivieres: 128,057
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GDP & INFLATION

REAL GDP GROWTH

GDP BY IndustriesLABOUR FORCE
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INVESTMENTS

Québec's advanced industrial ecosystem, highly
skilled workforce, and leadership in sectors such as
aerospace, life sciences, clean technologies,
artificial intelligence, and advanced manufacturing
make it one of Canada's most attractive
destinations for investment. To support business
growth and strengthen its global competitiveness,
the Québec government offers a broad range of
financial incentives, refundable tax credits, grants,
and financing programs that encourage innovation,
research and development, capital investment,
export expansion, and job creation across strategic
industries.

PROVINCIAL TAX INCENTIVES
Tax Credit for Research, Innovation and
Commercialization (CRIC)
Tax Credit for Investment and Innovation (C3i)
Incentive Deduction for the Commercialization
of Innovations (IDCI)
Tax Holiday for Major Investment Projects
Financial Assistance Program for Investment
Québec corporate income tax credits and other
provincial tax measures

ECONOMIC INCENTIVES

PROVINCIAL TAX INCENTIVES (sector specific)
Aerospace & Advanced Manufacturing – Tax
Credit for Investment and Innovation (C3i)
Digital Technologies & AI – Development of E-
Business Tax Credit (CDAE)
Digital Media & Video Games – Tax Credit for
the Production of Multimedia Titles (CTMM)
Film & Television – Québec Film and
Television Production Tax Credit
Film & Television – Production Services Tax
Credit
Mining & Critical Minerals – Resource Tax
Credit and exploration incentives
Life Sciences & Biotechnology – Tax Credit for
Research, Innovation and Commercialization
(CRIC)
Life Sciences & Biotechnology – Incentive
Deduction for the Commercialization of
Innovations (IDCI)
Financial Services – International Financial
Centre (IFC) Tax Credit
Forestry & Natural Resources – Resource-
sector tax incentives
Agriculture & Agri-Food – Investment and
innovation tax measures

Québec has one of Canada's largest public
infrastructure investment programs. The latest
Quebec Infrastructure Plan (PQI) 2026–2036,
announced in March 2026, provides for CAD 167

billion in infrastructure investments over the next 10
years. The plan prioritizes maintaining existing
infrastructure while supporting economic growth
and public services.
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GATEWAY TO GLOBAL MARKETS
Québec conducts approximately CAD 258.4 billion
in international merchandise trade annually,
making it one of Canada's leading trade and
investment hubs. The province accounts for
approximately 15% of Canada's merchandise
exports, with the United States as its largest trading
partner, alongside strong trade ties with the
European Union, China, Mexico, Japan, the United
Kingdom, South Korea, and other international
markets.

Québec's strategic location in North America,
extensive transportation infrastructure, Port of
Montréal, diversified industrial base, and strong
connections to European and international markets
make it one of Canada's leading hubs for
international trade, investment, and advanced
manufacturing.

Trade Agreements Advantage
Companies operating in Québec benefit from
Canada's network of 15 free trade agreements
covering 51 countries, providing preferential access
to more than 1.5 billion consumers, including:

CUSMA (Canada–United States–Mexico
Agreement): seamless access to the North
American market
CETA (Canada–European Union):
preferential access to the EU market
CPTPP: access to major Asia-Pacific
economies



Aerospace is a major driver of economic growth
and wealth creation in Québec and ranks first
among the province’s export industries. Québec
has a complete aerospace ecosystem, with world-
class aircraft manufacturers and equipment
suppliers, allowing companies to design, certify and
manufacture aircraft within the province.
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2. SECTORS INSIGHTS

ADVANCE MANUFACTURING

Bombardier
Airbus Canada
Pratt & Whitney Canada
CAE
Bell Textron Canada
MDA Space
Safran

Héroux-Devtek
GE Aerospace

L3Harris Technologies
Thales

Rolls-Royce
CMC Electronics

AEROSPACE

Québec’s defence industry is diversified and highly
integrated, spanning aerospace, transportation,
land and maritime equipment, advanced
technologies, personal protective equipment and
manufacturing. It also has strong capabilities in
optics-photonics, quantum technologies,
cybersecurity, AI and digital technologies, including
dual-use applications serving both civilian and
military markets.

DEFENSE

Airbus, Bell Textron Canada, Bombardier,
CAE, Pratt & Whitney Canada and MDA

Marine & Ocean Technology, Québec Maritime
Strategy, CAD 150M over five years to strengthen
maritime infrastructure, competitiveness and the St.
Lawrence maritime economy; Groupe Océan, CAD
145M Québec government investment supporting
shipbuilding and marine services; Port of Québec
Modernization Plan, CAD 1.7B over 10 years for
port infrastructure, climate resilience and smart-
port technologies; Davie Shipbuilding, CAD 11B+
federal icebreaker program creating major
opportunities for Quebec's shipbuilding and marine
supply chains.

MARINE SECTOR

Chantier Davie Canada
Groupe Océan
Chantier Naval Forillon
Méridien Maritime
Navamar
Hawboldt Industries
Federal Fleet Services



Mature and Integrated Agri-Food Ecosystem

Transformative hubs supporting the value chain
(Hub to a strong network of industry leaders,
innovation hubs and research centres that drive the
growth of its agri-food sector)
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FOOD PROCESSING INDUSTRIES

Saputo
Agropur
Olymel

Groupe Biscuits Leclerc
Barry Callebaut
Bridor

DIGITAL TECHNOLOGIES, ICT, AI & CYBERSECURITY

Exceldor
Lassonde Industries
Nortera

Lactalis Canada
Keurig Dr Pepper Canada
duBreton

Québec offers a dense, structured and constantly
evolving digital ecosystem active in a wide range of
areas, from software development and digital
services to digital creativity and technologies for
the digital transformation of businesses. Global
players like CGI, Coveo, Hypertec, Alithya and
Lightspeed have achieved international success
here, capitalizing on a collaborative environment
that supports innovation and long-term growth.

CGI
Coveo
Lightspeed Commerce

CAE
Element AI
Cohere

Google
Microsoft
Meta
Samsung

CLEAN ENERGY & CLEAN TECHNOLOGY
Québec's clean technology and renewable energy
sector contributes approximately CAD 19 billion to
provincial GDP and employs nearly 84,000 people.
The province has attracted approximately CAD 8.2
billion in EV battery investments, supported by its

Hydro-Québec
Innergex Renewable Energy
Boralex
Northland Power
TES Canada
Greenfield Global

99%+ renewable electricity generation and low-
carbon electricity supply, strengthening Quebec's
position as a major North American hub for clean
energy, battery manufacturing and green
technology.
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Québec has one of Canada’s largest and most
diversified forest industries, with forestry, wood
products, pulp & paper, bioenergy and emerging
bioproducts playing a major role in regional
economies.

NATURAL RESOURCES

FORESTRY AND WOOD PRODUCTS

Chantiers Chibougamau / Nordic Structures
Resolute
Cascades
Domtar
West Fraser
EACOM Timber

MINING
Québec is one of Canada's most diversified mining
jurisdictions, with a strong position in gold, iron ore
and critical minerals.

Rio Tinto
ArcelorMittal
Agnico Eagle Mines

Newmont
Wesdome Gold Mines
Eldorado Gold

Glencore
Québec Iron Ore
Tata Steel Minerals Canada

ENERGY
Québec's clean energy and technology sector
makes a $26.1 billion contribution to provincial
GDP and continues to attract significant private
investment. Major opportunities include $10 billion
in projected clean hydrogen and bioenergy
investments, $7 billion for the first phase of
Northvolt's battery manufacturing project, and more
than $1.2 billion for GM's battery-materials facility
in Bécancour, strengthening Quebec's position as
a leading hub for clean technology and advanced
energy manufacturing.



Québec is a Canadian leader in transportation
electrification, supported by abundant low-carbon
hydroelectricity, critical-mineral resources, strong
R&D capabilities and an established transportation-
manufacturing base.
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ELECTRIC VEHICLE

Lion Electric
Nova Bus
BRP
Alstom

Dana TM4
FLO
Sayona Québec

Northvolt
Nemaska Lithium Nouveau
Monde Graphite

TRANSPORTATION, LOGISTICS & PACIFIC GATEWAY

Québec’s ground transportation equipment industry
covers a broad range of activities, including
automobiles, buses, coaches, rail vehicles and
recreational vehicles. It offers a diverse range of
products and services and is primarily made up of
SMEs.

The sector also includes manufacturers of
components and systems serving North American
and international markets, with several companies
having global recognition and strong international
positions.

BRP
Nova Bus
Alstom
Volvo Bus Canada
PACCAR Canada
Manac
Tremcar
Ambulances Demers

Micro Bird
Exprolink

Groupe Environnemental Labrie
Prinoth
Cambli

Bridgestone
Waterville TG

TOURISM, HOSPITALITY & CREATIVE INDUSTRIES

The creative ecosystem generates approximately
$2.5 billion in annual revenue, more than half of
which from video games. 

Over 330 companies operate in the video game
sector.

Approximately 70% of Québec companies in digital
creativity and interactive experiences export their
products and services internationally. 

CREATIVE-MOVIE

Ubisoft Montréal
Behaviour Interactive
Warner Bros. Games Montréal
EA Montréal

Eidos-Montréal
Beenox

Digital Extremes
Gameloft Montréal
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Quebec's life sciences and biotechnology sector
includes approximately 750 companies and 40,000
jobs spanning basic research, development and
commercialization. The province also has more
than 4,000 college students enrolled in industry-
related technical programs and one of North
America's largest networks of 80+ contract
research organizations, supporting drug
development, preclinical research and clinical trials.
Quebec is further strengthened by leading research
institutions including CHUM, McGill University
Health Centre, CHU de Québec–Université Laval,
CHUS and CHU Sainte-Justine.

LIFE SCIENCES & BIOTECHNOLOGY

Pharmascience
Bausch Health
Pfizer
Sanofi
Merck

adMare BioInnovations
MEDTEQ+
CATALIS Québec
Genome Québec
IRICoR

GSK
Repare Therapeutics
enGene
NuChem Sciences
Montréal InVivo
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3. QUEBEC DATA TRADE - ITALY

TRADE BALANCE

QUEBEC IMPORTS FROM ITALY BY SECTOR

QUEBEC EXPORTS FROM ITALY BY SECTOR
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Canada Imports from Italy by Province Canada Exports to Italy by Province

CANADA - ITALY BY PROVINCE: QUEBEC
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4. QUEBEC DATA TRADE - WORLD

QUEBEC - WORLD BY SECTOR
Quebec Imports from World by Sector Quebec Exports from World by Sector

QUEBEC - WORLD PER TRADE PARTNER COUNTRY
Quebec Imports from World per Trade Partner Country

Quebec Export to World per Trade Partner Country



TWO WAY TRADE - QUEBEC/EU
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Canada Imports from World by Province Canada Exports to World by Province

CANADA - WORLD BY PROVINCE: QUEBEC
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5. QUEBEC INVESTMENT OPPORTUNITIES
Québec continues to attract significant public and
private investment across advanced
manufacturing, clean energy, aerospace,
transportation, artificial intelligence, and critical

minerals. These strategic projects are
strengthening the province's competitiveness,
creating high-value jobs, and supporting long-term
economic growth.
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FDI OVERVIEW



MTL Connecte

MCEE SIM

Montreal Boat Show

Megamigs

Salon de l'Auto de Montreal

Montreal Manufacturing
Technology Show

SIAL CANADA IAIF (International Aeronautics
Innovation Forum)

ExpoCam

Expo Champs
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6. TRADE SHOWS & CONFERENCES

Americana

Advance Manufacturing Expo

https://mtlconnecte.ca/
https://mcee.ca/
https://www.salonsindustriels.com/
https://salondubateau.com/en/
https://migs.biz/en/
https://www.salonautomontreal.com/en/
https://www.mmts.ca/
https://www.mmts.ca/
https://sialcanada.com/en/
https://aeromontreal.ca/en/events/forum_innovation_2026-2/
https://aeromontreal.ca/en/events/forum_innovation_2026-2/
https://expocam.ca/
https://expo-champs.com/
https://salondubateau.com/en/
https://www.admmontreal.com/en/
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7. USEFUL LINKS & CONTACTS

ITALIAN INSTITUTIONS IN QUEBEC

The Embassy of Italy in Ottawa
275 Slater St., 
Ottawa, ON K1P 5H9
ambasciata.ottawa@esteri.it
www.ambottawa.esteri.it

Consulate General of Italy in Montreal  
3489 Drummond Street
Montréal, QC H3G 1X6
montreal.segreteria@esteri.it
www.constoronto.esteri.it

Italian Trade Agency in Canada
1000, Rue Sherbrooke Ouest, Bureau 1720
Montreal, QC H3A 3G4
montreal@ice.it
www.ice.it

Italian Chamber of Commerce of Quebec
550 Sherbrooke St W Unit 1150, 
Montreal, WC H3A 1B9
info.montreal@italchamber.qc.ca
italchamber.qc.ca

CANADIAN INSTITUTION

Invest in Quebec
Invest in Canada
Government of Quebec
Government of Quebec

www.investquebec.com/en
www.investcanada.ca/quebec
www.quebec.ca
international.investquebec.com

ICE FURTHER INFORMATION

ICE News
Anteprima Grandi Progetti 
Gare Internazionali 
Interscambio Italia Canada 2026
Guida Diplomazia della crescita

www.ice.it/it/news
www.ice.it/it/area-clienti/
www.ice.it/it/area-clienti/ricerche

ambottawa.esteri.it/it/news

mailto:ambasciata.ottawa@esteri.it
https://www.ambottawa.esteri.it/
mailto:montreal.segreteria@esteri.it
https://www.constoronto.esteri.it/
mailto:montreal@ice.it
https://www.ice.it/
mailto:info.montreal@italchamber.qc.ca
https://italchamber.qc.ca/
https://www.investquebec.com/en
https://www.investcanada.ca/quebec
https://www.quebec.ca/
https://international.investquebec.com/en/home-international
https://www.ice.it/it/news
https://www.ice.it/it/area-clienti/ricerche/anteprima-grandi-progetti?idPaese=39
https://www.ice.it/it/area-clienti/ricerche/gare-internazionali?idPaese=388
https://ambottawa.esteri.it/it/news/dall_ambasciata/2025/11/disponibile-la-nuova-guida-diplomazia-della-crescita-destinazione-canada/


https://www.canada.ca/en/pacific-economic-development.html 
Statistic Canada TDM Online, data revised by ITA Office -Canada
https://www150.statcan.gc.ca/n1/pub/71-607-x/2018016/cpilg-ipcgl-eng.htm 
2025 Labour Force Survey annual data from Statistics Canada and BC Stats:
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/dq260501a-eng.htm
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019022-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610040001&geocode=A000259
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a001-eng.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/cg-a001-eng.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a002-eng.htm
https://www12.statcan.gc.ca/census-recensement/2021/dp-pd/prof/details/page.cfm?
Lang=E&SearchText=Ontario&DGUIDlist=2021A000235&GENDERlist=1,2,3&STATISTIClist=1&
HEADERlist=0 
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?
pid=3610040202&pickMembers%5B0%5D=3.1&pickMembers%5B1%5D=2.1&cubeTimeFrame.s
tartYear=2024&referencePeriods=20240101%2C20240101
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019024-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610071101
https://www150.statcan.gc.ca/n1/daily-quotidien/260501/g-a001-eng.htm 
Statistic Canada TDM Online The FDI Report 2025 
https://www.ftlocations.com/products-and-services/fdi-markets 
chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.oecd.org/content/dam/oecd/en/publicat
ions/reports/2024/06/fdi-qualities-review-of-canada_7ab14cc9/273d99ec-en.pdf 
chrome-
extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.oecd.org/content/dam/oecd/en/publicat
ions/reports/2024/06/fdi-qualities-review-of-canada_7ab14cc9/273d99ec-en.pdf
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/corporations/provincial-
territorial-corporation-tax/british-columbia-provincial-corporation-tax.html 
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www2.gov.bc.ca/assets/gov/british-
columbians-our-governments/government-finances/financial-economic-review/financial-economic-
review-2025.pdf 
https://international.canada.ca/en/global-affairs/campaigns/diversifying-trade
https://policy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/countries-and-
regions/canada_en 
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