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Explanatory Notes

This Economic Profile has been prepared by the Italian Trade Agency (ITA/ICE) — Canada Office
to provide Italian companies, institutional stakeholders and local partners with a concise and up-
to-date overview of Saskatchewan's economic environment, trade performance and investment
landscape.

The publication is based on the most recent official data and statistics available at the time of
publication. Economic, demographic and sectoral information has been sourced from the
Government of Canada, the Government of Saskatchewan, Statistics Canada, and relevant
provincial economic development and investment promotion agencies, including Trade & Invest
SK and other official provincial institutions, where applicable.

International merchandise trade statistics are based on Statistics Canada's Trade Data Online
(TDO/TDM) database, which compiles customs-based Canadian international merchandise trade
data in accordance with internationally recognized statistical standards. Trade data presented in
this publication have been processed and elaborated by the ltalian Trade Agency (ITA/ICE) —
Canada Office for analytical purposes, including sectoral, provincial and bilateral trade analysis.

The objective of this publication is to provide a high-level strategic overview of Saskatchewan's
macroeconomic indicators, industrial structure, key sectors, international trade, foreign direct
investment (FDI), government priorities and business opportunities. It is intended as a practical
reference to support Italian companies evaluating market opportunities, investment decisions
and commercial partnerships in the province.

While every effort has been made to ensure the accuracy and timeliness of the information
presented, economic indicators, investment announcements and government programs are
subject to periodic revisions and updates. Consequently, this publication should be regarded as
an introductory reference rather than an exhaustive analysis of every sector or policy.

For further information, customized market intelligence, sector-specific analyses or assistance in
identifying business and investment opportunities in Saskatchewan or elsewhere in Canada,
readers are invited to contact the Italian Trade Agency (ITA/ICE) — Canada.
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1. SASKATCHEWAN OVERVIEW
HIGHLIGHT

Saskatchewan is the fifth strongest exporting
province from Canada to the rest of the world, and
third biggest in Canada towards ltaly,

The vast majority of its trade involve the export of
agri-food goods.

/ Total Trade Exchange SK with Italy (2025“
CAD 658.65 million (+4.44%)

SK Imports from lItaly (2025) CAD 129.91
million (+0.95%)

SK Exports to
\million (+13.51%)

Italy (2025) CAD 528.71

)

POPULATION & DIMENSION

Saskatchewan is a landlocked prairie province in
Western Canada, bordered by Alberta to the west,
Manitoba to the east, the Northwest Territories to
the north, and the U.S. states of Montana and
North Dakota to the south. Covering approximately
651,900 km? it is Canada's seventh-largest
province by area and is characterized by vast
agricultural plains, extensive natural resources, and
a strategic location at the centre of Canada's
Prairie region. Its economy is closely linked to

agriculture, mining, energy, and resource
processing.
&3 POPULATION OVERVIEW

YEAR POPULATION GROWTH RATE

2016 1,139,492 -

2021 1,168,934 2.58%

2025 1,266,234 8.32%

POPULATION DENSITY |
& PER SQUARE KILOMETER 1 -9
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KEY INDUSTRIES

Saskatchewan is strategically located in Western
Canada, offering efficient access to major
Canadian and North American markets. Its
resource-rich, diversified economy benefits from
abundant agricultural and mineral resources, a
skilled workforce, competitive operating costs, and
growing investment in innovation.

mey sectors include agri-food, mining and critich
minerals, energy, potash, clean technology,
advanced manufacturing, biotechnology, Al,
logistics, and forestry. With strong infrastructure
and expertise in agriculture and resource
development, Saskatchewan remains an attractive
destination for domestic and foreign investment,
particularly in resource processing, food

woduction, and sustainable industries.

Saskatchewan reached a record population of
approximately 1.27 million in 2025, growing 1.5%
year-over-year, driven mainly by international
migration and natural increase. Growth has
moderated due in part to changes in Canada’s
immigration policies.

The province remains relatively decentralized, with
Saskatoon and Regina serving as its main
population and economic centers.

2% COMPOSITION OF POPULATION BY AGE

AGE GROUP

% OF POPULATION

0-14 20%
15-64 63%
&5+ 18%
85+ 3%

() AVERADE AOE

5] oreopoanougoz 398 s MEDIAN ALE

-III OF POPULATION [2025) 38.8...

~

ﬁapital: Regina — 226,404
Major Urban Areas:
¢ Saskatoon — 266,141
¢ Regina — 226,404
¢ Prince Albert — 37,756
¢ Moose Jaw — 33,665
Swift Current — 16,750

\ Yorkton — 16,280

SASKATCHEWAN Economic & Commercial Profile | 4

J




Ambasciata d'ltalia
Ottawa

1926 — 2036 | MALUS TRADE AGENCY

Do U SO0 FORTRAMO LTT LIS S ST

GDP & INFLATION

Saskatchewan GDP 2021-2025

~7 GROSS DOMESTIC PRODUCT - SASKATCHEWAN
® 6 o6 o6 o0

2021 2022 2023 2024 2025
71,476.10 78,695.70 81,041.90 83,556.60 85,399.30

INFLATON EHFLATION INFLATION INFLATION RFLATION

3.50% 6.70% 2.70% 1.80% 2.20%

021 ez mzs 2024 2033

@ coemocan @ FLaTION )

W GDRMLDCAD]  —e= INFLATION ()

LABOUR FORCE GDP BY Industries

¢33 LABOUR FORCE - SASKATCHEWAN

Primary 26.45%
i utitt 2.59%
TOTAL 2025 3.15 MILLION o
Censtruction 7.78%
GOODS .
@ EMPLOYMENT RATE 63.90% Manufacturing 6.01%
Wholesale & Retail Trade 9.38%
® FULL-TIME EMPLOYMENT =82.6% of employed persons Transportation & Warehousing 5.01%
0 Information & Culture 1T2%
CQD PART-TIME EMPLOYMENT =17.4% of employed persans & Finance & Insurance 4.19%
SERVICES  Real Estate, Rental & Leasing 10.07%
ﬁﬁg UNEMPLOYMENT RATE 6.10% Health & Education 12.55%
Public Administration £.38%
Cithar Sarvices T67%
Newfoundland and Labrador E
CANADA Prince Edward [sland P
Nova Scotia ;‘
1.6% New Brunswick ;l
Quebec —
A btsbs EEEESSSSSSS——
NW.T. Manitoba -
-2.0% Mt
v 01% Saskatchewan F
B.C. =y Mk Hibert ——
g 3.5% L. )
T Alta. Fy British Columbia
27% Sask. Man. - i)
A Czaw 15 : : A Northwaest Territories
A A oo 0.6% fail Nunavut ;]
r - <48 | Y | M N s
| — N.8. 0.2 0.0 0.2 0.4 0.5 0.8
2‘{% contributions to % change (in percertage points)
8
A O 2024 W 2025 [0 Sesharchewan202¢ B Saskatchewan 2025

Sourcels): Tables 36-10-0711-02 and 36-10-0434-03.

B oty preducing rouaries o5 veerrentu g rdusIe Al inuzmr e

Souree]s): Table 36-10-0711-0L
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www.ice.it SASKATCHEWAN Economic & Commercial Profile | 5




Ambasciata d'ltalia
Ottawa

100 TA®

1926 — 2036 | MALUS TRADE AGENCY

Thi 171 WA

ECONOMIC INCENTIVES

Saskatchewan’s resource-rich economy, PROVINCIAL TAX INCENTIVES

competitive tax environment, skilled workforce and o Saskatchewan R&D Tax Credit (Research,
strategic position in Western Canada make it an Innovation & Technology)

attractive destination for domestic and international ¢ Saskatchewan Value-Added Agriculture
investment. To strengthen its competitiveness, the Incentive (Agriculture & Food Processing)
Government of Saskatchewan provides a range of e Manufacturing & Processing Investment Tax
targeted tax incentives, investment programs and Credit (Manufacturing & Capital Investment)
business-support initiatives  covering critical ¢ Small & Medium Enterprise Investment Tax
minerals, value-added agriculture, manufacturing Credit (SME Manufacturing & Investment)
and processing, research and development, e Saskatchewan Commercial Innovation
technology commercialization, clean technology, Incentive (Technology, IP & Commercialization)
and energy development. Key measures include a o Critical Minerals Processing Investment

15% tax credit for qualifying value-added Incentive (Critical Minerals & Resource
agriculture facilities, a 15% incentive for eligible Processing)

critical-mineral  processing projects, a 25% ¢ Critical Minerals Innovation Incentive (Critical
incentive for qualifying critical-mineral innovation Minerals & Innovation)

projects, and a 10% R&D tax credit. The province e Mineral Exploration Tax Credit (Mining &
also offers a 45% tax credit for eligible investors in Exploration)

Saskatchewan-based manufacturing SMEs and a e Saskatchewan Technology Start-up Incentive
Commercial Innovation Incentive that reduces the (Technology & Start-ups)

provincial corporate income tax rate to 6% for ¢ Oil Infrastructure Investment Program (Energy
qualifying intellectual-property commercialization & Infrastructure)

for 10 or 15 years.

INVESTMENTS

PUBLIC INFRASTRUCTURE EXPENDITURES Figure 19: Saskatchewan Capital Investment by Sector {over $100 million), 2624
SASKATCHEWAN * CAPITAL PLAN 2025-2028

Mining, quarrying, and oil and gas evtraction | R . ::- 1, +4.5%
Agricultura, farestry, fisking and hunting [N 5527w, 115%
utiities [ 5:.051 5M, 10.3%
Public administration - S1.450.5M, 7.3%
wanurecturing [ s5ios1am, 5.a%
Transportaticn and waretousing. [ 5830.4m. 4.2%

06357

g 0.4172 wlormation and culwralindustries [l $5a1.0v, 5.2%

g 4 comstruction [l $497.2m, 2.5%
E Health core and social assisionce [l $435.0m, 225
s 0.238 Educatioral sorviens [l 5347.4M, 172
i 01800 e Real estota and rantal and lessing [l] $319.7Mm, 1.6%
Rotail trade ] ¢262.0M, 1.3

o1 Whalesala trade ] $208.0M, 1%
Prafessional, scientific and techrical sernicas | S130.6M, 0.7%
: HEALTH CARE MUNICIPAL EDUCATION T o8 E L of Ll I 5'_?8 :M' 0.6%
SUPPORT
30 52,000 54,000 36,000 58,000 $10,000
TOTAL INVESTMENT CAD 1.6445 BILLION Scurce. Statistics Canada, Table 34-10-0035-01.
. a
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GATEWAY TO GLOBAL MARKETS

Gateway to Global Markets — Saskatchewan 2025

Saskatchewan is one of Canada's most export-
oriented provinces, with more than CAD $43.7
billion in international merchandise exports in 2025,
reaching over 160 countries worldwide. The
province is a global leader in food, energy and
critical mineral supply, with major exports including
potash, crude petroleum, wheat, canola, uranium,
pulses and other agricultural products. The United
States remains Saskatchewan's largest export
market, accounting for approximately 54% of total
exports, while major markets also include China,
Brazil, Japan, Indonesia, Mexico, the Netherlands
and India.

TRADE AGREEMENTS ADVANTAGE

Companies operating in Saskatchewan benefit
from Canada's network of 15 free trade
agreements covering 51 countries, providing
preferential access to more than 1.5 billion
consumers, including:

e CUSMA: seamless access to the United

States and Mexican markets
e CETA: preferential access to the European

Union
e CPTPP: access to major Asia-Pacific
economies.

www.ice.it

4y \

Ambasciata d'ltalia
Ottawa

B

%

L
t~€f£?:'“
{8

Saskatchewan's extensive rail and highway
networks, inland logistics infrastructure,
international airports and connections to major
North American transportation corridors provide
efficient access to domestic and international
markets. The province's position as a global
supplier of food, fuel and fertilizer, combined with
abundant natural resources, a competitive
agricultural and mining sector, and growing
manufacturing capabilities, makes Saskatchewan
an important centre for international trade,
investment and resource-based industries.

Saskatchewan exported CAD 43.7+ billion in
goods to more than 160 countries, while private
capital investment reached CAD 13.6 billion,
ranking Saskatchewan first among Canadian
provinces for private investment in 2025.

L]
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2. SECTORS INSIGHTS

Saskatchewan’s diverse economy is driven by
world-leading potash and uranium reserves, top
agricultural exports, and innovation in energy,
biotechnology, and manufacturing. Saskatchewan

ADVANCE MANUFACTURING

AEROSPACE & DEFENCE

Saskatchewan is strengthening its position in
aerospace, defence and advanced manufacturing,
supported by a well-developed industrial base and
a growing innovation ecosystem. The province’s
manufacturing sector employed more than 29,000
people in 2025, generated $21.9 billion in sales
and attracted $1 billion in capital investment, while
its advanced manufacturing companies produce
high-tech solutions for sectors ranging from
agriculture and mining to aerospace and defence.
Saskatchewan also has approximately 145 aviation
facilities, including Regina and Saskatoon’s
international airports, 15 Wing Moose Jaw and 16
provincial airports, providing a broad aviation
network. With dedicated aerospace and defence
initiatives, applied research capabilities through the
Saskatchewan Research Council, and growing
connections with major global defence companies,

MANUFACTURING

Saskatchewan's manufacturing sector benefits
from a competitive 10% corporate income tax rate,
generating approximately $21.9 billion in annual
sales and supporting 33,400 workers in 2024. The
province's manufacturing workforce is among the
most productive in Canada and has expanded
rapidly  alongside  Saskatchewan's  growing
economy. The sector has also achieved numerous
technological milestones, including remote-
controlled uranium-mining equipment, components
for the Space Shuttle's Canadarm, in-road truck
scales, and advanced environmental monitoring
systems. Saskatchewan further benefits from a
strong research and development ecosystem
supported by two research universities, three
research parks and facilities, and the Canadian
Light Source (CLS) Synchrotron.

www.ice.it

25 Ambasciata d'ltalia
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is meeting global demand as a reliable, sustainable
provider of food, fuel, fertilizer, and critical minerals
the world needs.

]
NATO

FLIGHT TRAINING FACILITY
USING CAE SIMULATION
TECHNOLOGY — A DESTINATION
OF CHOICE FOR NATO AND
HON-NATO PILOTS

26,646 10%

CURRENTLY EMPLOYED REFUNDABLE PROVINCIAL

IN THE SECTOR INCOME TAX CREDIT FOR
ELIGIBLE SCIENTIFIC R&D
EXPENDITURES

@Iian Advanced Technologies / Caliem
Defence & Space

Draganfly

SED Systems

Dumur Industries

Pro Metal Industries
Q:ientiﬁc Instrumentation Ltd

)

the province offers opportunities for investment in
aerospace technologies, precision manufacturing,
defence systems and industrial innovation.

10% vl $21.9 BILLION
CORPORATE INCOME TAX L] ANNUAL SALES
2ND
rQTQ‘TQ) 3 3 ’40 0 MOST PRODUCTIVE
MANUFACTURING WORKFORCE IN 2024 Zo0[  MANUFACTURING WORKFORCE

IN CANADA

~

éandt Group of Companies

Honey Bee Manufacturing

Dutch Industries Ltd.

Redekop Manufacturing

Industrial Machine & Mfg. Inc. (IMM)
Fortis Mining Engineering & Manufacturing
Saskarc Inc.

DYMARK Industries Inc.

Lean Machine Metal Fabrication Inc.
@E Manufacturing Inc.

J
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FOOD PROCESSING INDUSTRIES

The province's 2025-26 investment pipeline
identified approximately $4.5 billion across 36
large-scale agriculture value-added projects.

PO, e— _
i, il Ambasciata d'ltalia
,‘E‘f' Ottawa
2 ~$18.5 A 300+ N 15-40%
IS} BILLION | At oo iy
@B i Pt b U ewpioning mose TAX CREDITS AVAILABLE
ek THAN 5,000 PEOPLE FOR PROCESSORS
40% 15.6

MILLION TOMNES

OF CARBON SEQUESTERED
ANNUALLY &Y PRODUCERS

OF CANADA'S
CULTIVATED
FARMLAND

EE LARGEST CATTLE
PRODUCER

N CANADA

Z

AGT Foods

Bunge

Louis Dreyfus Company
Richardson International

Avena Foods

Bioriginal Food & Science
Prairie Malt

Grain Millers

P&H Milling Group
Three Farmers
TA Foods

Saskatchewan’s technology sector has
experienced rapid growth, with employment
increasing by more than 100% since 2019 and the
province on track to exceed its goal of tripling the
tech sector by 2030. Saskatoon and Regina serve
as the province's primary technology and
innovation centres, with strengths in agtech, Al,
software, cleantech, biosciences and digital

DIGITAL TECHNOLOGIES, ICT, Al & CYBERSECURITY

provides businesses with access to specialized

expertise, advanced equipment and real-world
technology testing. With targeted programs
supporting  technology startups, R&D and
commercialization—including a 10% refundable
R&D tax credit—Saskatchewan offers an
increasingly competitive environment for

technology investment and the development of

technologies. The ecosystem is supported by  solutions for agriculture, mining, energy,
organizations such as Innovation Saskatchewan, manufacturing and health care.
Co.Labs and the Saskatchewan Research Council,
while the Digital Integration Centre of Excellence
Siemens EDA Accenture Syngenta
Yardi Systems Hexagon Nutrien
Microchip Technology Bayer Crop Science Bell Canada

Saskatchewan combines a strong conventional
energy sector with growing opportunities in
renewable energy and clean technology. The
province is a major producer of oil, natural gas and
uranium, while its abundant wind and solar
resources support the expansion of renewable
power. Saskatchewan is also advancing carbon
capture, small modular reactor (SMR) development
and clean-energy innovation through institutions
such as the Saskatchewan Research Council and
the University of Saskatchewan. This combination
of established energy infrastructure, resource
expertise and emerging clean technologies creates
opportunities across the province’s evolving energy
sector.

www.ice.it

CLEAN ENERGY & CLEAN TECHNOLOGY

NI

$2BILLION  $3.5BILLION  $167.2 MILLION

FCL REMEWABLE INCLEAN-TECH PROJECTS IN FEDERAL FUNDING FOR
DIESEL PLANT ACROSS 6 MAJOR SITES — THE TURNING SUN PROJECT

UNDER CONSTRUCTION OR PLANNED
ﬁameco \

Westinghouse Electric Company
Cenovus Energy

Canadian Natural Resources (CNRL)
Vermilion Energy

ARC Resources

(ederated Co-operatives Limited (Co-op) /

L]
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NATURAL RESOURCES

FORESTRY

Saskatchewan’s forestry sector is attracting
significant investment in value-added wood
manufacturing and sustainable resource

development. Key projects include the planned
$400 million One Sky Forest Products OSB mill
near Prince Albert and Dunkley Lumber's $220
million expansion of its Carrot River sawmill, which
increased production capacity by 75%. The
province has also supported forest-product
innovation, including a $10 million federal
investment in a Carrot River biorefinery converting
forestry residues into biochar, bio-oil and other
value-added products. With approximately 5 million
hectares of productive commercial forest and
570,000 oven-dry tonnes of wood biomass

MINING

Saskatchewan is strengthening its energy
transportation infrastructure through investments in
oil, natural gas and carbon dioxide pipeline
capacity. The province’s QOil Infrastructure
Investment Program has already secured more
than $100 million in private capital and a further
$380 million in conditionally approved projects,
adding 74,000 barrels per day of new oil pipeline
capacity since 2020. The program has been
extended through 2029 and provides a 20% royalty
and tax credit for eligible pipeline projects,
supporting expanded market access while
encouraging investment in CO, transportation and
carbon management. Saskatchewan is also

ENERGY

Saskatchewan is attracting investment across
renewable energy and resource processing,
combining new clean-energy capacity with its
established agricultural and resource economy.
The $167 million Turning Sun Solar Project, a 100-
MW solar facility near Estevan, is currently being
developed with $15 million in federal support. At
the same time, Federated Co-operatives Limited’'s
approximately $2 billion renewable diesel facility
represents a major investment in value-added

agricultural processing and lower-carbon fuels.

www.ice.it
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Y e &V mromee
570,000

OVEN-DRY TONNES
OF WOOD BICMASS
AVAELABLE ANRUALLY
FOR NEW INVESTMENTS

g;; $1 BILLION

FRODUCT SALES

available  annually  for investment,

new
Saskatchewan aims to double the size of its

forestry sector by 2030 while
sustainable and Indigenous participation.

expanding

Weyerhaeuser Carrier Forest Products
Tolko Industries  NorthWind Forest Products
NorSask Forest Products

X
gﬁ

~$6.7 BILLION

FROVINCIAL CRITICAL
MINERAL EXPLORATION

$13.9 BILLION  $1.3 BILLION

BAP — JANSEN POTASH PROJECT NEXGEN ENERGY

investing $309 million through SaskEnergy in
natural-gas transmission and distribution
infrastructure in 2026-27.

Cameco K+S Potash Canada
BHP Orano Canada
Nutrien SSR Mining

The Mosaic Company Westmoreland Mining

$1.7 BILLION  $1.3 BILLION ~$430 MILLION

SASKPOWER ELECTRICITY SYSTEM ASPEN POWER STATION SASKENERGY

Together, these projects highlight Saskatchewan’s

potential to attract investment across both
renewable power and emerging low-carbon
resource industries.

a
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LIFE SCIENCES & BIOTECHNOLOGY

Saskatchewan is developing a strong life sciences
and biotechnology ecosystem supported by world-
class research institutions, vaccine development

and agricultural biotechnology. The province
committed $17.5 million in 2026-27 to six major
research organizations, including $4.1 million for
the Vaccine and Infectious Disease Organization
(VIDO), while an additional $3 million is supporting
VIDO’s vaccine manufacturing and production
capabilities. Saskatchewan’s Technology Startup

Incentive has helped 128 companies raise more
than $122 million in private investment since 2018,
and its 2026 expansion to life sciences is opening
the program to agricultural biotechnology,
therapeutics, medical devices, genomics and digital
health. Together with the Saskatchewan Health
Research Foundation, Canadian Light Source and
University of Saskatchewan, these assets position
the province as an emerging hub for life sciences,
biotechnology and applied health research.

VIDO

Ag-West Bio
Bayer Crop Science
Corteva Agriscience

Syngenta

Nutrien

www.ice.it
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3. SASKATCHEWAN DATA TRADE - ITALY
TRADE BALANCE

CHEWAN ITALY TRADE BALAR 5 Min Cad

ITALY - SASKATCHEWAN
S00
MLN CAD i
2022 2024 2025 | wa2ns | xazsize 0
EXPORT 543,70 378,05 594,82 483,66 307,87 528,74 5,01% 4,11% o 1788
100
IMPORT ‘ 150,46 85,74 97,96 114,40 116,711 129,91 2,02% 11,31% o I . . I I I
020 2021 2022 023 2024 20215
BALANCE ‘ 393,24 292,31 497,86 369,16 391,16 398,83 5,93% 1,96%
EXFORT N IMFORT == BALANCE

I T A LY = c A N A D A CANADA ITALY TRADE BALANCE 2020-2025 MLN CAD
18.697,30

1500000

MLN CAD
2020 a1 2023 2024

500,00
3,693.87 2,671.70 2,862.87 | 2,692.10 3,310.27 3,912.06 | 22.96% | 18.18%

avaz mas

%,008.70 | 10467.00 | 12,130.70 | 12,9230 | 12,468.20 | 13,637.30 | -3.30% | 9.38%

4 { ! -5.000.00
531483 | 779620 | -9267.83 | 1020120 | -9157.91 | 972524 | -1023% | 6.19% = \\‘.__,_.__,

-15.000,00

EXPORT s (MPORT s BALANCE

SASKATCHEWAN IMPORTS FROM ITALY BY SECTOR
e [ [

2.38% Furnishings and Fashion &

CA Imgors from IT 9,008,686 10,467.83 12,130.T 12,8931 12,408.24 13,637.28 100.00%

Construction Aoctssonies
S Imporis from T 150,46 BT ar.a8 114.40 1Me.T1 128.81 0.95% 202% 11.31% L% y 222%
. Agri-foad
Mochanica 12152 4679 56.28 6540 72.00 B131 G2E%  10.00% 12.99% 286%
Semi-fiaished products 1757 24.56 2835 32409 2078 2001 2228 a.72% 2.03%
and Componanis Means of Tranzpart.
Chemical and A
Friommaceatcal 054 117 118 147 1.48 486 359% BOE% 21B50% 344%
Maang of Tranepor A5E E08 T 5.1 AdE ARE Fda% -11.03% 0.08%
Cramseal ond
Agri-fond 251 2ER 110 305 3a0 38 2 0% -1 20% -1.65% erafical
LB
[Fashion & Arcessonies o7 080 1.56 1685 118 288 220% =20.54% 14891%
EMTIRAN 147 217 1,88 194 180 226 174% 1.38% 15.40% Semi-finished
Construction
products and

Componants /

/

SASKATCHEWAN EXPORTS FROM ITALY BY SECTOR

2423 1524

3,663.87 287170 286287 2EH2.10 3310.28 3mzr2 100.00% 2296% 18.20%

Funéshings and
Construction

ChA Esports 12 IT

SK Exparts o IT £43.70 178,08 50562 48166 607 87 52874 1151% E04% PR i A
Agri-food 529.56 315592 508.22 457,25 727 43131 91.0%% 438% 0.85% Lt
Chernical and -
skl 1341 21.36 B7.13 2491 30,08 46,05 882% 20,86% 55.21% Mws:n::wut
Machanics. 040 0.30 003 D42 0.18 054 010% -56.83% 1680.42%
Semi fnithed produsts : 3 3 > = . . . ‘Semi-finished products
S Tt (E] L] (1] ozr 0.2 .18 003% -55.66% AB20% =iz -
Maans of Tranaport nne o.08 b1 078 0.0 004 a01% -87 48N -54 289 % - B
Fashion & Accessones 000 o0 0.00 DoD 0.0 2.00 000% -126% 3. TER 0.10% 2 Agri-food
= = 91.03%
Furnishéngs and ] E:
Hobbrsil-ly 000 0.00 .00 000 0.00 2,00 000% 0.00% 100 00
L] L]
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12430.71 13007.20 ; 7470 1272
ontario 444788 523z 565009 GO4ed BTG BAESE  4TSE%  Z1aw 507% Quebec 45541 85233 120087 142720 dB4EN SONTR 2.60%
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5. SASKATCHEWAN INVESTMENT OPPORTUNITIES

Saskatchewan is attracting significant domestic
and international investment, with more than 60

large-scale  private-sector  projects  currently
planned or underway representing over CAD $62
billion in potential investment. Private capital
investment reached CAD $13.6 billion in 2025,
increasing 12% and ranking Saskatchewan first
among Canadian provinces for investment growth.
Major international investors include BHP, Louis
Dreyfus Company and Sandvik, reflecting growing
interest in Saskatchewan’s resource, agricultural
and industrial opportunities. Investment activity
extends beyond traditional resource industries into
value-added agriculture, advanced manufacturing,
technology, forestry, renewable energy,
infrastructure and life sciences.

Major Investment Opportunities

Saskatchewan’s investment pipeline is anchored
by several large-scale resource and value-added
projects. BHP’s Jansen potash project represents
the largest investment in Saskatchewan’s history,
while  major wuranium developments in the
Athabasca Basin are strengthening the province’s
position as a global supplier of nuclear fuel. Other
significant  opportunities include value-added
agricultural processing, renewable fuels, forestry
and advanced manufacturing, supported by
Saskatchewan’s  substantial  agricultural and
natural-resource base. The province’s 2026-27
Budget also provides CAD $4.3 billion in capital
investment and maintains incentives designed to
encourage private investment in manufacturing,
mineral exploration and other priority industries.

Saskatchewan is increasingly positioning itself for
investment in  critical minerals, agri-food
processing, clean energy, advanced
manufacturing, aerospace and defence, technology
and life sciences. The province’'s investment
strategy emphasizes building new and emerging
industries, growing established sectors and
connecting  Saskatchewan  businesses and
investment opportunities with international markets.
Its 2026—-27 Budget also maintains a one per cent
small-business tax rate, saving Saskatchewan
businesses more than CAD $50 million annually,
while the Small and Medium Enterprise Investment
Tax Credit provides a 45% non-refundable tax
credit for eligible investments in Saskatchewan-
based manufacturing businesses.

Working with federal, municipal and industry
partners, Saskatchewan is seeking to accelerate
investment by leveraging its abundant natural
resources, agricultural production, skilled
workforce, competitive tax environment,
infrastructure and access to international markets.
The province has established nine international
offices to support market diversification and
investment attraction, while its strategy targets
CAD $16 billion in private capital investment
annually. With more than CAD $62 billion in major
projects already planned or underway,
Saskatchewan is strengthening its position as an
investment destination for resource development,
value-added  processing, infrastructure and
emerging technologies.

KEY INVESTMENT PROJECTS

(" PLANNED OR UNDERWAY )

o ch e & B

$1.58 $4.58 $2.08 $3.58 $13.98 $1.38 ~$6.78

DE HAVILLAND M";“Eaﬁz&i FCLRENEWABLE  CLEAN-TECH BHP - JANSEN  NENGENENERGY  CRITICAL MINERAL

ARCRAFTCAMPUS i\ UE-ADDED DIESEL PLANT PROJECTS POTASH PROJECT EXPLORATION BY
INVESTMENT S MAJCRTES THE PROVINCE
PIPELINE UNOER CORSTRUCTION
36 LARGE-SCALE R PLANKED
PROJECTS
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SECTOR MAJOR INVESTMENT INITIATIVES & PROJECTS

BHO®I®OE@®HR®&®

CLEAN ENERGY &
ELECTRIFICATION

ENERGY & LNG

MINING & CRITICAL
MINERALS

FORESTRY & MASS
TIMBER

TRANSPORTATION &
PACIFIC GATEWAY

MARINE & OCEAN
TECHNOLOGY

TECHNOLOGY &
ARTIFICIAL
INTELLIGENCE

LIFE SCIENCES &
BIOTECHNOLOGY

AEROSPACE & DEFENCE

AGRICULTURE & FOOD
INNOVATION

TOURISM &
INFRASTRUCTURE

HOUSING &
CONSTRUCTION
TECHNOLOGIES

www.ice.it

SaskPower Electricity System Modernization — $1.78 investment in electricity generation, transmission and
grid modernization; Small Modular Reactor (SMR) development support for nuclear energy and clean
electricity; renewable energy, energy storage and electrification projects.

0il and Gas Development — Saskatchewan targeting 600,000 barrels/day by 2030; Oil and Gas Processing
Investment Incentive — 15% tax credit for eligible value-added processing; opportunities in enhanced oil
recovery, natural gas processing, petrochemicals and carbon capture.

Saskatchewan Mineral Development — $6.78 in mineral-resource development spending in 2025; Jansen
Potash Project major new potash development; Mclivenna Bay Project copper-zine development; uranium,
lithium, helium and rare-earth opportunities.

Investments in sustainable forest management and mill modernization; value-added wood products
apportunities in engineered wood, mass timber, bismass and wood pellets; forest-sector projects representing
approximately $7.88 in forestry and oil & gas investment opportunities.

£417.2M provincial investment in 2026-27; highway and rail improvements strengthening connections to U.5.
and Pacific markets; intermodal and legistics development supporting agricultural, energy and critical-mineral
exports.

Opportunities in rail-to-port logistics, intermodal transportation and bulk commeodity handling; autonomous
logistics and supply-chain technologies supporting Saskatchewan exports through Vancouver and other
Canadian ports,

5128 economic-value project supperting major digital infrastructure; Al and Innevation Programs investment in
artificial intelligence, cybersecurity, automation and digital technologies; agtech and mining technology
commercialization,

VIDO Pandemic Research Centre — 53M provincial investment supporting vaccine and infectious-disease
research; Saskatchewan life-sciences ecosystem — University of Saskatchewan, Canadian Light Source and
research parks; opportunities in biotechnology, genomics, animal health and medical technologies.

Aerospace & Defence Technology opportunities in advanced manufacturing, UAVs, remote sensing and satellite
technologies: Defence Innovation development of cybersecurity, autonomous systems and dual-use
technologies; Saskatchewan's critical minerals and uranium sectors support national defence and strategic
supply chains,

Agriculture Budget of $663M in 2026-27 supporting agriculture and research; Value-Added Agriculture 54.58
project pipeline; opportunities in agri-food processing, precision agriculture, autonomous equipment, plant
genetics, alternative proteins and sustainable fertilizers.

Provincial Parks Investment — $15M in 2026-27 for park infrastructure and improvements; Tourism
Development investment in Indigenous tourism, outdoor recreation, accommeodation and cultural attractions,
major event and entertainment infrastructure opportunities in Saskatoon, Regina and other urban centres.

6,150 housing starts in 2025, up 42% year-over-year; Saskatchewan Housing Corporation — $16M for housing
improvemnents and affordable housing; opportunities in modular housing, prefabrication, mass timber,
energy-efficient construction and building technologies.

L]
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6. TRADE SHOWS & CONFERENCES

CANADIAN WESTERN
SesaskarooNEx (&) AGRIBITION

Canadian Western Agribition

Saskatoon EX

[ ] ll'l-",
N ENENE WESTERN CANADIAN

R H T @
AginMotion gﬂ!ﬁa”%ﬂl:

Western Canada Crop
Production Show

Ag_in Motion

CANADA'S

GE FARM SHOW
3 | REGINA, SK

Presented by Bl% NGE

Canada's Farm Show
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7. USEFUL LINKS & CONTACTS
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ITALIAN INSTITUTIONS IN SASKATCHEWAN

The Embassy of Italy in Ottawa
275 Slater St.,

Ottawa, ON K1P 5H9
ambasciata.ottawa@esteri.it
www.ambottawa.esteri.it

Italian Trade Agency in Canada
1199 West Pender St #785
Vancouver, BC V7E 2R1
vancouver@ice.it

www.ice.it

CANADIAN INSTITUTION

Government of Saskatchewan

Trade & Invest SK

Sasketchewan Trade and Export Partnership
Trade Team Saskatchewan

Chamber of Commerce Saskatchewan

ICE FURTHER INFORMATION

ICE News

Anteprima Grandi Progetti

Gare Internazionali
Interscambio Italia Canada 2026
Guida Diplomazia della crescita

www.ice.it

Consulate General of Italy in Vancouver
1140 W Pender St #840,

Vancouver, BC V6E 4G1
consolato.vancouver@esteri.it
www.constoronto.esteri.it

Italian Chamber of Commerce in Canada West
1209- 409 Granville St.

Vancouver, BC V6C 1T2

iccbc@iccbe.com

iccbc.com

www.saskatchewan.ca

investsk.ca

sasktrade.com
www.sseer.ca/importexport-information
saskchamber.com

www.ice.it/it/news
www.ice.it/it/area-clienti/
www.ice.it/it/area-clienti/ricerche

ambottawa.esteri.it/it/news
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https://ambottawa.esteri.it/it/news/dall_ambasciata/2025/11/disponibile-la-nuova-guida-diplomazia-della-crescita-destinazione-canada/
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	GDP & INFLATION
	LABOUR FORCE
	GDP BY Industries

	REAL GDP GROWTH
	ECONOMIC INCENTIVES
	Saskatchewan’s resource-rich economy, competitive tax environment, skilled workforce and strategic position in Western Canada make it an attractive destination for domestic and international investment. To strengthen its competitiveness, the Government of Saskatchewan provides a range of targeted tax incentives, investment programs and business-support initiatives covering critical minerals, value-added agriculture, manufacturing and processing, research and development, technology commercialization, clean technology, and energy development. Key measures include a 15% tax credit for qualifying value-added agriculture facilities, a 15% incentive for eligible critical-mineral processing projects, a 25% incentive for qualifying critical-mineral innovation projects, and a 10% R&D tax credit. The province also offers a 45% tax credit for eligible investors in Saskatchewan-based manufacturing SMEs and a Commercial Innovation Incentive that reduces the provincial corporate income tax rate to 6% for qualifying intellectual-property commercialization for 10 or 15 years.
	PROVINCIAL TAX INCENTIVES
	Saskatchewan R&D Tax Credit (Research, Innovation & Technology)
	Saskatchewan Value-Added Agriculture Incentive (Agriculture & Food Processing)
	Manufacturing & Processing Investment Tax Credit (Manufacturing & Capital Investment)
	Small & Medium Enterprise Investment Tax Credit (SME Manufacturing & Investment)
	Saskatchewan Commercial Innovation Incentive (Technology, IP & Commercialization)
	Critical Minerals Processing Investment Incentive (Critical Minerals & Resource Processing)
	Critical Minerals Innovation Incentive (Critical Minerals & Innovation)
	Mineral Exploration Tax Credit (Mining & Exploration)
	Saskatchewan Technology Start-up Incentive (Technology & Start-ups)
	Oil Infrastructure Investment Program (Energy & Infrastructure)

	INVESTMENTS
	GATEWAY TO GLOBAL MARKETS
	Gateway to Global Markets – Saskatchewan 2025
	Saskatchewan is one of Canada's most export-oriented provinces, with more than CAD $43.7 billion in international merchandise exports in 2025, reaching over 160 countries worldwide. The province is a global leader in food, energy and critical mineral supply, with major exports including potash, crude petroleum, wheat, canola, uranium, pulses and other agricultural products. The United States remains Saskatchewan's largest export market, accounting for approximately 54% of total exports, while major markets also include China, Brazil, Japan, Indonesia, Mexico, the Netherlands and India.
	TRADE AGREEMENTS ADVANTAGE
	Companies operating in Saskatchewan benefit from Canada's network of 15 free trade agreements covering 51 countries, providing preferential access to more than 1.5 billion consumers, including:
	CUSMA: seamless access to the United States and Mexican markets
	CETA: preferential access to the European Union
	CPTPP: access to major Asia-Pacific economies.
	Saskatchewan's extensive rail and highway networks, inland logistics infrastructure, international airports and connections to major North American transportation corridors provide efficient access to domestic and international markets. The province's position as a global supplier of food, fuel and fertilizer, combined with abundant natural resources, a competitive agricultural and mining sector, and growing manufacturing capabilities, makes Saskatchewan an important centre for international trade, investment and resource-based industries.
	Saskatchewan exported CAD 43.7+ billion in goods to more than 160 countries, while private capital investment reached CAD 13.6 billion, ranking Saskatchewan first among Canadian provinces for private investment in 2025.


	2. SECTORS INSIGHTS
	FOOD PROCESSING INDUSTRIES
	The province's 2025-26 investment pipeline identified approximately $4.5 billion across 36 large-scale agriculture value-added projects.
	AGT Foods
	Bunge
	Louis Dreyfus Company
	Richardson International
	Avena Foods
	Bioriginal Food & Science
	Prairie Malt
	Grain Millers
	P&H Milling Group
	Three Farmers
	TA Foods

	DIGITAL TECHNOLOGIES, ICT, AI & CYBERSECURITY
	Saskatchewan’s technology sector has experienced rapid growth, with employment increasing by more than 100% since 2019 and the province on track to exceed its goal of tripling the tech sector by 2030. Saskatoon and Regina serve as the province’s primary technology and innovation centres, with strengths in agtech, AI, software, cleantech, biosciences and digital technologies. The ecosystem is supported by organizations such as Innovation Saskatchewan, Co.Labs and the Saskatchewan Research Council, while the Digital Integration Centre of Excellence
	provides businesses with access to specialized expertise, advanced equipment and real-world technology testing. With targeted programs supporting technology startups, R&D and commercialization—including a 10% refundable R&D tax credit—Saskatchewan offers an increasingly competitive environment for technology investment and the development of solutions for agriculture, mining, energy, manufacturing and health care.
	Siemens EDA
	Yardi Systems
	Microchip Technology
	Accenture
	Hexagon
	Bayer Crop Science
	Syngenta
	Nutrien
	Bell Canada

	CLEAN ENERGY & CLEAN TECHNOLOGY
	Saskatchewan combines a strong conventional energy sector with growing opportunities in renewable energy and clean technology. The province is a major producer of oil, natural gas and uranium, while its abundant wind and solar resources support the expansion of renewable power. Saskatchewan is also advancing carbon capture, small modular reactor (SMR) development and clean-energy innovation through institutions such as the Saskatchewan Research Council and the University of Saskatchewan. This combination of established energy infrastructure, resource expertise and emerging clean technologies creates opportunities across the province’s evolving energy sector.
	Cameco
	Westinghouse Electric Company
	Cenovus Energy
	Canadian Natural Resources (CNRL)
	Vermilion Energy
	ARC Resources
	Federated Co-operatives Limited (Co-op)

	NATURAL RESOURCES
	FORESTRY
	Saskatchewan’s forestry sector is attracting significant investment in value-added wood manufacturing and sustainable resource development. Key projects include the planned $400 million One Sky Forest Products OSB mill near Prince Albert and Dunkley Lumber’s $220 million expansion of its Carrot River sawmill, which increased production capacity by 75%. The province has also supported forest-product innovation, including a $10 million federal investment in a Carrot River biorefinery converting forestry residues into biochar, bio-oil and other value-added products. With approximately 5 million hectares of productive commercial forest and 570,000 oven-dry tonnes of wood biomass
	available annually for new investment, Saskatchewan aims to double the size of its forestry sector by 2030 while expanding sustainable and Indigenous participation.
	Weyerhaeuser
	Tolko Industries
	NorSask Forest Products
	Carrier Forest Products
	NorthWind Forest Products

	MINING
	Saskatchewan is strengthening its energy transportation infrastructure through investments in oil, natural gas and carbon dioxide pipeline capacity. The province’s Oil Infrastructure Investment Program has already secured more than $100 million in private capital and a further $380 million in conditionally approved projects, adding 74,000 barrels per day of new oil pipeline capacity since 2020. The program has been extended through 2029 and provides a 20% royalty and tax credit for eligible pipeline projects, supporting expanded market access while encouraging investment in CO₂ transportation and carbon management. Saskatchewan is also
	investing $309 million through SaskEnergy in natural-gas transmission and distribution infrastructure in 2026–27.
	Cameco
	BHP
	Nutrien
	The Mosaic Company
	K+S Potash Canada
	Orano Canada
	SSR Mining
	Westmoreland Mining


	ENERGY
	Saskatchewan is attracting investment across renewable energy and resource processing, combining new clean-energy capacity with its established agricultural and resource economy. The $167 million Turning Sun Solar Project, a 100-MW solar facility near Estevan, is currently being developed with $15 million in federal support. At the same time, Federated Co-operatives Limited’s approximately $2 billion renewable diesel facility represents a major investment in value-added
	agricultural processing and lower-carbon fuels.
	Together, these projects highlight Saskatchewan’s potential to attract investment across both renewable power and emerging low-carbon resource industries.

	LIFE SCIENCES & BIOTECHNOLOGY
	Saskatchewan is developing a strong life sciences and biotechnology ecosystem supported by world-class research institutions, vaccine development and agricultural biotechnology. The province committed $17.5 million in 2026–27 to six major research organizations, including $4.1 million for the Vaccine and Infectious Disease Organization (VIDO), while an additional $3 million is supporting VIDO’s vaccine manufacturing and production capabilities. Saskatchewan’s Technology Startup
	Incentive has helped 128 companies raise more than $122 million in private investment since 2018,
	and its 2026 expansion to life sciences is opening the program to agricultural biotechnology, therapeutics, medical devices, genomics and digital health. Together with the Saskatchewan Health Research Foundation, Canadian Light Source and University of Saskatchewan, these assets position the province as an emerging hub for life sciences, biotechnology and applied health research.
	VIDO
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	Syngenta
	Nutrien
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