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HIGHLIGHTS 

• Alberta is the third largest Province in Canada by GDP, representing 17% of Canada’s GDP (+1.4% 
growth rate from 2018 to 2022). 

• Total trade exchange with Italy (2022): CAD 0,7 billion 

• Alberta Exports to Italy (2022): CAD 208 million = 7.3% of Canadian exports to Italy 

• Alberta Imports from Italy (2022): CAD 514 million = 4.3% of Canadian imports from Italy 

https://www.statista.com/statistics/463905/canada-real-gross-domestic-product-by-province/
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610040202
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Alberta GDP by industry, 2022
Located in the prairies, bordered by the following 
provinces:  

  British Columbia to the West,  
  Saskatchewan to the East,  

Northwest Territories to the 
North.  
South: Montana (USA) 

 

Capital: Edmonton (1,447,143)  

 
Major Urban Areas: 
 Calgary 

(1,413,800) 
 Lethbridge 

(104,254) 
 Red Deer 

(105,883) 
 Wood Buffalo 

(74,483) 
 

  Population: 4,543,111 (2022) 
  Source: Statistics Canada 

Alberta is the 3rd largest economy in Canada by GDP (2022). It is a major energy 
jurisdiction and has the 3rd largest oil reserves, among the highest natural gas 
reserves in the world.  
Although Alberta is a major energy jurisdiction, the Energy sector is now a relatively 
small part of Alberta's economy. It is a diversified province, and its fastest-growing 
sectors are not energy – but unconventional energies. They are technology and 
environment-related. Alberta’s many capital-intensive industries, including oil & gas, 
create strong demand for financial services, trading, mergers, and acquisitions, 
insurance & fintech. 
Fastest growing sectors: green energy, Financial Services, Tourism, Education.  

 
ADDITIONAL SECTORS INCLUDE 

 
 

 

GROSS DOMESTIC PRODUCT (GDP) 

2021: $323 Billion  
2022: $339 Billion 
Source: Statistics Canada 
 
INFLATION 
Annual inflation Rate 2021: 3.2% 
Annual Inflation Rate 2022:  6.4% 
Source: Statistics Canada 
 
LABOUR FORCE (July 2023) 
Labour Force: 2,630,100  
Employment: 2,469,400  
Full-Time Employment: 2,045,300 
Part-Time Employment: 424,100 
Unemployment: 160,600 
Source: Statistics Canada 
 

Source: Statistics Canada 

https://thoughtleadership.rbc.com/hot-provincial-momentum-to-lose-steam/
https://www150.statcan.gc.ca/t1/tbl1/en/cv.action?pid=1710013501#timeframe
https://www150.statcan.gc.ca/t1/tbl1/en/cv.action?pid=1710013501#timeframe
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1710000501&pickMembers%5B0%5D=1.10&pickMembers%5B1%5D=2.1&cubeTimeFrame.startYear=2016&cubeTimeFrame.endYear=2020&referencePeriods=20160101%2C20200101
https://www150.statcan.gc.ca/t1/tbl1/en/cv!recreate.action?pid=1710014201&selectedNodeIds=1D3919,1D3920,1D3923&checkedLevels=&refPeriods=20150101,20190101&dimensionLayouts=layout3,layout2&vectorDisplay=false
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610040201
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610040202
https://www150.statcan.gc.ca/n1/daily-quotidien/230117/cg-b005-eng.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/230117/cg-b005-eng.htm
https://www150.statcan.gc.ca/n1/daily-quotidien/230117/cg-b005-eng.htm
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1410028703
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610040001&pickMembers%5B0%5D=1.9&cubeTimeFrame.startYear=2022&cubeTimeFrame.endYear=2022&referencePeriods=20220101%2C20220101
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Age group

Sex

2020 2021 2022 2020 2021 2022 2020 2021 2022

Canada 9.7 7.5 5.3 9.8 7.7 5.4 9.5 7.3 5.1

NL 14.4 13.1 11.3 17.8 16.2 13.7 10.6 9.7 8.8

PE 10.5 9.7 7.6 10.3 10.9 8.2 10.7 8.4 6.9

NS 9.9 8.6 6.5 10.7 9.7 7.3 9 7.4 5.7

NB 10.3 9.2 7.2 12 10.5 8.3 8.5 7.8 6.1

QC 8.9 6.1 4.3 9.1 6.4 4.6 8.7 5.8 4

ON 9.8 8.1 5.6 9.6 8.1 5.5 10 8.2 5.7

MB 8.1 6.5 4.6 8.4 6.3 4.5 7.8 6.6 4.6

SK 8.4 6.6 4.7 8.8 7.2 5.4 7.9 5.7 3.8

AB 11.3 8.6 5.8 11.6 8.6 5.8 11.1 8.5 5.8

BC 9.1 6.6 4.6 9.2 6.6 4.8 9 6.6 4.4

Geography
Percentage

15 years and over

Both sexes Males Females

Provincial Economic Incentives 
 

• Alberta Enterprise Corporation 

• Innovation Employment Grant 

• Alberta Innovates 

• Alberta Export Expansion Program 

• Film & Television Tax Credit 

• Canadian Agricultural Partnership 

• Alberta Investor Tax Credit (AITC) 
 
  Driving Sectors 

• Energy 

• Agribusiness: Food Processing and Manufacturing 

• Tourism 

• CleanTech  

• Aerospace  

• Information and Communications Technologies  
 

Source: Invest in Alberta 

Alberta is one of the most competitive places to invest in 
North America, with: 

 

• Municipalities can offer up to 15 years of property tax 
incentives 

• Lowest corporate tax rate in Canada 8% 

• Low Fuel Taxes 

• No payroll taxes, sales taxs, or capital taxes 

• Alberta businesses and ersidents across all income 
ranges pay the lowest overall taxes compared to other 
provinces in Canada 

• Alberta’s tax advantage is $14.4 Billion in 2020-21 
compared to Ontario  

• Municipalities can offer up to 15 years of property tax 
incentives 

• Alberta has the highest provincial GDP per capita in 
Canada at $80,563 (RBC Provincial Forecast) 

• Second-highest exports per capita within Canada 

• Alberta has more than 700 Major projects or under 
construction, representing investments totalling more 
than $160 Billion (Alberta Major Projects) 

 
 
Source: Invest in Alberta  

CETA TRADE OPPORTUNITIES – ALBERTA & THE 
EUROPEAN UNION 

• Steel, Iron, and Electrical products 

• Machinery and Equipment, particularly in the 
oil and gas sector  

• Health, information and communications, 
environmental and other technologies  

 
Source: EUCCAN Webinar - Alberta 
 
 
 
 

Unemployment Rate 
Annual, per cent  

 
Annual, per cent  

Data Source: Government of Alberta 

TRADE WITH ITALY 
 
Between 2021 and 2022, Alberta's 
exports to Italy increased 
by 7.62% to $205.1 million. 
 
Over the past five years, exports have 
changed by 12.44%. 

 

https://economics.td.com/provincial-economic-forecast
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1410032702&pickMembers%5B0%5D=4.1&cubeTimeFrame.startYear=2020&cubeTimeFrame.endYear=2022&referencePeriods=20200101%2C20220101
https://www.alberta.ca/capital-financing-supports-entrepreneurs.aspx
https://www.alberta.ca/innovation-employment-grant.aspx
https://albertainnovates.ca/
https://albertainnovates.ca/
https://www.alberta.ca/alberta-export-expansion-program.aspx
https://www.alberta.ca/film-television-tax-credit.aspx#:~:text=Economy%20and%20Innovation-,Overview,based%20productions%20in%20the%20province.
https://www.alberta.ca/federal-agriculture-funding-programs-and-services-in-alberta.aspx
https://www.alberta.ca/corporate-tax-incentives.aspx
https://investalberta.ca/industries/
https://investalberta.ca/
https://investalberta.ca/media/1081063/where-investment-thrives-final-2020.pdf
https://www.youtube.com/channel/UCp7Wi2rHSQRKPpCIavomKyg
https://export.alberta.ca/export-tool/#&market=ITA&importExport=albertaexport&aebtcChartType=line
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Source: Edmonton Global 

 
 

 

 
 

 
      

 

 
 
 
 

 

 

ADVANCED 
MANUFACTURING 

 
Alberta’s major manufacturing 
 sectors include: 

• food; 

• beverage and tobacco products; 

• textile, textile product mills and clothing; 

• petroleum and coal products; 

• chemical, plastics and rubber; 

• computer and electronic products;  

• other manufacturing. 
 

 
 
MADE IN EDMONTON 
Edmonton has an advanced manufacturing 
ecosystem that is home to nearly 40% of Alberta’s 
manufacturing output, specializing in high value 
manuafacturing of customized products. 
 
Edmonton is home to 40% of Alberta’s 
manufacturing output, and the province is the 
second largest metal manufacturing hub in Canada. 
The region is also home to a foreign trade zone, 
allowing companies to ship materials and 
unfinished products here where they can be 
manufactured or assembled and sold to global 
markets as Canadian products. 
35% of manufacturers in Alberta have implemented 
digital technologies 
 
Sources: Government of Alberta  

Government of Canada 
Edmonton Global 

 

The minerals industry (excluding oil and gas) is vibrant part of 
Alberta’s economy. Non-energy minerals excavated and 
mined in Alberta include sand and gravel, sandstone and 
other building stone, iron and magnetite, and gold. Other 
minerals produced or potentially available in Alberta include: 
• metallic minerals 
• diamonds 
• ammonite 
• other precious stones 
• industrial minerals 
• stone 
In 2021, Bill 82, the Mineral Resource Development 
Act received royal assent which will support a 
renewed mineral strategy and action plan that will position 
Alberta as a preferred producer and supplier of metallic and 
industrial minerals and mineral products. 

 
Source: Government of Alberta 

 
 

Alberta’s agricultural sector is foundational to the province’s economy — 
contributing $8.1 billion in GDP in 2021 and employing over 58,300 Albertans. 
The province offers high-quality primary products and is the third largest 
exporter of agri-food products in Canada. 
 
Alberta produces and exports a significant amount of high-quality primary and 
processed agriculture products. The province’s crop sector is highly diversified 
including wheat, oats, barley, canola, pulses and more. In 2021, agricultural 
exports totaled over $14.1 billion — with $5.8 billion in primary agricultural 
products and $8.3 billion in value-added products. As Canada’s leading beef-
producing province, Alberta is also a significant exporter of beef and live cattle. 
 

Alberta’s Top Agri-Food Markets (Million CAD) 
 

 
 
Source: Invest in Alberta 
 

AGRI-FOODS 
 

Source: Invest in Alberta  

 

NATURAL RESOURCES 

FINANCIAL SERVICES 

 
Fueled by high levels of investment in the energy sector, Alberta’s 
financial services have seen exceptional growth over the past 
decade. From 2011-2021, Alberta’s growth rate was 38.7% 
compared to the national growth rate of 35%. Calgary is regarded 
as one of Canada’s four global financial centres, with a cluster of 
1,400+ financial services companies that employ over 20,000 
people. Calgary is also well-integrated with global markets. 
Seventy-five percent of the top 20 global investment banks 
have branch offices in Alberta. In addition, Alberta will invest over 
$1.5 billion in digital transformation for financial services from 
2021 to 2024. 

 

https://edmontonglobal.ca/wp-content/uploads/2020/10/Advanced-Manufacturing-.pdf
https://edmontonglobal.ca/wp-content/uploads/2020/10/Advanced-Manufacturing-.pdf
https://open.alberta.ca/dataset/6ba3eb85-9d29-4d9c-8948-d864d5fa6772/resource/5539e621-f3e4-4dce-835f-abeae11705f5/download/jend-alberta-manufacturing-industry-profile-2021-2022.pdf
https://www.jobbank.gc.ca/trend-analysis/job-market-reports/alberta/sectoral-profile-manufacturing
https://edmontonglobal.ca/sectors/ai-and-technology/advanced-manufacturing/
https://www.assembly.ab.ca/assembly-business/bills/bill?billinfoid=11942&from=bills
https://www.assembly.ab.ca/assembly-business/bills/bill?billinfoid=11942&from=bills
https://www.alberta.ca/minerals-strategy-and-action-plan
https://www.alberta.ca/minerals
https://investalberta.ca/agriculture/
https://investalberta.ca/financial-services/
https://open.alberta.ca/dataset/10989a51-f3c2-4dcb-ac0f-f07ad88f9b3b/resource/5ddb16a9-1c80-4640-abe6-c0e739000a2c/download/2016-march-sp-ehhighlightsabeconomypresentation.pdf
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INDUSTRY AND 
INNOVATION 

 
More than 3,000 technology companies dot 
Alberta’s cities as the province transforms 
traditional industries and leads emerging 
innovations. 
Alberta’s spending on digital transformation 
(DX) is set to surpass $20B between 2021-
2024, a forecast of 13% year over year 
growth. 
 
Highlights include: 
 
ARTIFICIAL INTELLGENCE  
Edmonton is one of three hubs at the core of 
the Government of Canada’s Pan-Canadian AI 
Strategy, designed to leverage and grow the 
country’s expertise in artificial intelligence (AI) 
and machine learning (ML). 

COMPUTER SCIENCE EDUCATION 
The University of Alberta’s computer science 
program has experienced an 86% increase in 
enrolment since 2015. 
 
DIGITAL TRANSFORMATION 
Calgary companies will lead the $20 billion 
spend on digital transformation in Alberta 
from 2021 to 2024. 
 
Source: Invest in Alberta 

 

 
As one of the world’s largest oil and gas producers, investments into 
lower carbon fuels and lower carbon energy options can be found here 
in Alberta. Ninety per cent of major oil producers in Canada – largely in 
Alberta – have committed to net-zero by 2050 through further 
emissions intensity reduction, mitigation, and sequestration engineering 
solutions. Through public-private partnerships with organizations like 
Emissions Reduction Alberta (ERA), Clean Resource Innovation Network 
(CRIN) and the Alberta Indigenous Opportunities Corporation (AIOC), 
industries are disrupting the energy sector and innovating a net-zero 
future. 
 
Source: Invest in Alberta  

OIL & GAS 

 

Alberta produces approximately 69 per cent of Canadian natural gas, 
primarily exporting supply to North America and Eastern Canada by 
pipeline. 
The petrochemicals sector accounts for approximately one-third of 
Alberta's total manufacturing exports. 
Alberta produces 27 per cent of Canada’s chemical output. 
There is significant potential for investors who are interested in taking 
advantage of Alberta’s vast energy resources and new government 
development programs to build new petrochemical plants in the 
province such as the Alberta Petrochemicals Incentive Program, a 10-
year grant program launching this fall. 
 
Source: Invest in Alberta 

 

 

PETRO-CHEMICALS 

 

With the province’s strategic location on the CANAMEX 
Corridor with Canadian Pacific Railways access and three 
international airports, it’s no wonder exports jumped 
more than 8% between 2017 and 2021. 
 
The Calgary Airport Authority is investing $2.8 billion over 
10 years to meet increasing demand and develop the 330-
acre YYC Global Logistics Park while the future of drone 
technology is taking place at the Foremost UAS Test 
Range, one of only two Transport Canada-approved 
locations for unmanned aircraft systems (UAS) testing. 
 
About 16,000 people are directly and indirectly employed 
in Alberta’s aerospace and defence sector. Over 500 
companies in Alberta’s aerospace and defence sector—
contributing to Canada’s $24.4 billion GDP in this sector. 
 
 
Source: Invest in Alberta 

The Government of Canada is investing $17,828,956 in 50 
projects to grow Alberta’s tourism economy and attract 
more visitors to the province, bringing economic benefits for 
businesses and communities.  
Investments are being made through the Tourism Relief 
Fund (TRF), administered by PrairiesCan in the Prairie 
Provinces. The TRF is a $500 million program to support the 
tourism sector in Canada by: 

• empowering tourism businesses to create new or 
enhance existing tourism experiences and 
products to attract more local and domestic 
visitors; and 

• helping the tourism sector reposition itself to 
welcome international visitors by providing the 
best Canadian tourism experiences we have to 
offer the world. 

 
Source: Government of Canada  

TOURISM 
AVIATION, AEROSPACE 

AND DEFENCE 

https://investalberta.ca/technology-data/
https://investalberta.ca/oil-and-gas-including-methane-abatement/
https://www.alberta.ca/alberta-petrochemicals-incentive-program.aspx
https://investalberta.ca/industry-profiles/petrochemicals/
https://investalberta.ca/ready-for-takeoff-albertas-aerospace-and-defence-sector-soars-over-the-competition/
https://www.canada.ca/en/prairies-economic-development/news/2023/02/alberta-tourism-industry-receiving-new-federal-investments-through-prairiescan.html
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Table 1: Canada 
Exports by 
Province 

Calendar Year (Value: CAD) January - May 

2020 2021 2022 
2022 (Jan-

May) 
2023 (Jan-

May) 
%Δ 

2023/22 

All Provinces 522,527 631,612 779,147 312,118 321,272 2.93 

Ontario 227,170 242,168 273,527 111,095 126,533 13.9 

Alberta 92,512 138,406 205,280 80,866 73,638 -8.94 

Quebec 86,241 100,354 113,272 45,093 47,129 4.52 

British Columbia 40,508 54,850 66,135 28,131 25,190 -10.46 

Saskatchewan 29,807 37,127 52,593 19,506 21,846 12 

Manitoba 15,965 17,631 20,985 7,839 9,325 18.97 

New Brunswick 10,321 14,786 18,784 8,261 7,778 -5.84 

Newfoundland and 
Labrador 

10,519 14,543 15,942 6,591 5,161 -21.7 

Nova Scotia 5,290 6,282 6,687 2,721 2,706 -0.56 

Prince Edward 
Island 

1,649 1,801 2,123 748 926 23.72 

Table 2: Top 
5 Categories 
Exported 

Description 

Calendar Year (Value: CAD) January - May 

2020 2021 2022 

2022 
(Jan-
May) 

2023 
(Jan-
May) 

%Δ 
2023/22 

_All 
All the 
products 

92,512 138,406 205,280 80,866 73,638 -8.94 

27 
Mineral 
fuels/Oils 

60,602 100,125 161,324 63,382 54,137 -14.59 

39 Plastics 3,639 5,405 5,123 2,331 2,011 -13.71 

84 
Nuclear 
Machinery 

2,843 3,121 3,731 1,361 1,976 45.24 

10 Cereals 2,703 2,838 3,567 1,051 1,947 85.26 

02 
Edible meat 
and offal 

3,070 4,061 4,184 1,718 1,666 -2.99 

Table 3: Top 
5 Export 
Markets 

Calendar Year (Value: CAD) January - May 

2020 2021 2022 
2022 (Jan-

May) 
2023 (Jan-

May) 
%Δ 2023/22 

_World 92,512 138,406 205,280 80,866 73,638 -8.94 

United States 77,574 122,662 183,837 72,918 64,518 -11.52 

China 4,807 4,546 5,075 1,562 2,716 73.85 

Japan 2,028 2,522 5,149 1,930 1,272 -34.13 

South Korea 573 670 1,482 709 498 -29.68 

Mexico 843 1,463 1,370 652 429 -34.13 

Italy (16) 218 201 208 47 125 164.27 

United 
States
93%

China
2%

Japan
3%

South 
Korea

1%

Mexico
1%

Italy (16)
0%

Alberta Top Export Markets (2022)
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Most Higly Valued Exports by Product 
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Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) 

Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) 

Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) 
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Table 4: 
Canada Imports by 
Province  

Calendar Year (Value: CAD) January - May 

2020 2021 2022 
2022 (Jan-

May) 
2023 (Jan-

May) 
%Δ 2023/22 

All Provinces 543,620 616,260 739,775 290,935 308,761 6.13 

Ontario 338,915 375,019 439,335 174,114 185,017 6.26 

Quebec 76,480 87,528 106,554 41,268 42,494 2.97 

British Columbia 53,417 65,396 77,555 30,070 31,168 3.65 

Alberta 24,424 30,555 41,271 15,913 17,268 8.51 

Manitoba 20,069 22,549 28,541 11,249 13,137 16.79 

New Brunswick 9,094 13,351 18,182 7,361 7,143 -2.96 

Saskatchewan 10,034 11,006 15,092 6,231 6,618 6.22 

Nova Scotia 8,356 9,296 10,939 4,029 4,954 22.97 

Newfoundland and 
Labrador 

2,697 1,422 2,091 640 913 42.64 

Nunavut 2 20 29 22 25 14.72 

Table 5: 
Top 5 
Categories 
Imported  

Description 

Calendar Year (Value: CAD) January - May 

2020 2021 2022 
2022 (Jan-

May) 
2023 (Jan-

May) 
%Δ 

2023/22 

_All 
All the 
products 

24,424 30,555 41,271 15,913 17,268 8.51 

27 
Mineral 
fuels/Oils 

4,628 7,212 10,315 3,802 4,226 11.16 

84 
Nuclear 
Machinery 

3,636 4,130 5,326 2,154 2,558 18.74 

85 
Electrical 
Machinery 

2,368 2,462 3,659 1,537 1,360 -11.55 

87 

Automobiles, 
other land 
vehicles, 
parts, 
accessories 

968 1,230 2,002 745 939 26.05 

73 
Articles of 
Iron/Steel 

931 1,026 1,696 538 883 64.17 

Table 6: Top 5 
Import Markets 

Calendar Year (Value: CAD) January - May 

2020 2021 2022 
2022 (Jan-

May) 
2023 (Jan-

May) 
%Δ 2023/22 

_World 24,424 30,555 41,271 15,913 17,268 8.51 

United States 14,608 19,360 26,367 10,025 10,804 7.77 

China 3,443 3,537 4,802 1,968 2,025 2.88 

Mexico 1,381 1,664 2,090 870 911 4.76 

Germany 571 600 733 266 379 42.51 

United 
Kingdom 

370 411 503 167 275 64.17 

Italy (6) 369 430 514 187 220 17.82 

United 
States
75%

China
14%

Mexico
6%

Germany
2%

United Kingdom
1%

Italy (6)
2%

Ontario Top Import Markets (2022)
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0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

2020 2021 2022 2023

Most Higly Valued Imports by Product 
Category (%)

Articles of
Iron/Steel

Automobiles,
other land
vehicles, parts,
accessories
Electrical
Machinery

Nuclear
Machinery

Mineral
fuels/Oils

2
4

,4
2

4
 

3
0

,5
5

5
 

4
1

,2
7

1
 

1
7

,2
6

8
 

2020 2021 2022 2023

Alberta total exports (2020 - 2023)
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Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) 

Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) 

Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) 
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TRADE ALBERTA- ITALY 
 

 Alberta Exports > Italy          Imports Alberta < Italy 

 

 
Trade Balance Alberta- Italy 
 

Table 11 - Trade Balance Italy - Canada  

Value in thousands of Canadian dollars 2020 2021 2022 

 Import Canada from Italy 3,694 2,672 2,857 

 Export Canada To Italy 9,009 10,468 12,130 

 Total Interchange 12,703 13,140 14,987 

 Balance for Italy -5,315 -7,797 -9,274 

Source: Trade Data Online - Canada    

Trade Balance Italy - Alberta  

Value in thousands of Canadian dollars 2020 2021 2022 

 Import Alberta from Italy 218,032 200,531 207,500 

 Export Alberta to Italy 369,444 429,627 514,093 

 Total Interchange 587,476 630,158 721,593 

 Balance for Italy -151,413 -229,096 -306,593 

 

Table 8: 
Provincial 
Imports from 
Italy  

Calendar Year(Value: CAD) January-May 

2020 2021 2022 
2022 
(Jan-
May) 

2023 
(Jan-
May) 

%Δ 
2023/22 

All Provinces 9,009 10,468 12,130 4,607 5,277 14.54 

Ontario 4,443 5,272 5,846 2,284 2,342 2.52 

Quebec 2,886 3,285 3,881 1,510 1,759 16.48 

British Columbia 837 981 1,335 428 689 60.99 

Alberta 369 430 514 187 220 17.82 

Manitoba 157 171 222 76 108 42 

Nova Scotia 109 170 172 64 88 38.73 

Saskatchewan 150 86 98 28 51 83.73 

New Brunswick 31 45 36 11 17 61.11 

Newfoundland 
and Labrador 

26 29 26 20 2 -88.48 

Nunavut - - - - 0 0 

Table 7: 
Provincial 
Exports to 
Italy  

Calendar Year (Value: CAD) January-May 

2020 2021 2022 
2022 
(Jan-
May) 

2023 
(Jan-
May) 

%Δ 
2023/22 

All Provinces 3,694 2,672 2,857 1,021 962 -5.78 

Ontario 1,622 1,109 986 432 285 -33.98 

Saskatchewan 544 378 595 96 269 179.6 

Quebec 465 552 604 197 195 -1 

Alberta 218 201 208 47 125 164.27 

British Columbia 76 167 146 79 45 -43.5 

Manitoba 31 51 35 9 20 128.34 

Nova Scotia 15 29 35 15 11 -26.56 

Newfoundland 
and Labrador 

655 157 216 126 8 -93.52 

New Brunswick 62 23 26 19 2 -86.8 

Prince Edward 
Island 

5 6 6 1 1 -2.83 

EXP Description 

Calendar Year (Value: CAD) January-May 

2020 2021 2022 
2022 
(Jan-
May) 

2023 
(Jan-
May) 

%Δ 
2023/22 

_All 
All the 
products 

218 201 208 47 125 164.27 

10 Cereals 86 84 112 12 66 465.86 

84 
Nuclear 
Machinery 

51 36 32 12 19 60.11 

75 Nickel 32 27 13 6 10 72.65 

88 
Air/Space 
navigation 

15 16 17 7 7 -0.13 

02 
Edible meat 
and offal 

6 8 7 2 4 84.87 

IMP Description 

Calendar Year(Value: CAD) January-May 

2020 2021 2022 
2022 
(Jan-
May) 

2023 
(Jan-
May) 

%Δ 
2023/22 

_All 
All the 
products 

369 430 514 187 220 17.82 

84 
Nuclear 
Machinery 

123 152 149 47 74 56.86 

22 
Beverages, 
spirits and 
vinegar 

72 92 100 43 34 -20.99 

73 
Articles of 
iron/steel 

43 31 64 22 30 39.61 

87 

Automobiles, 
other land 
vehicles, 
parts, 
accessories 

10 12 8 3 10 228.83 

85 
Electrical 
Machinery 

17 16 15 5 8 48.16 

Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) 

Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) Source: Statistics Canada - TDM data; Values in CAD Millions; 2023 Period: January-May) 

https://www.ic.gc.ca/app/scr/tdst/tdo/crtr.html?grouped=GROUPED&searchType=All&areaCodes=167&naArea=P48&countryList=specific&toFromCountry=CDN&reportType=TB&timePeriod=5%7CComplete+Years&currency=CDN&productType=NAICS&runReport=true
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     ALBERTA: MAJOR PROJECTS & INVESTMENTS 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
CLEAN-TECH INVESTMENTS 

MAJOR INFRASTRUCTURE 
PROJECTS – OIL & GAS 

 
Alberta boasts more than 100 years of oil and 
gas exploration and production history. Its oil 
and gas related projects are driven by the 
Alberta Energy Regulator, industry, and 
government needs. Currently one major project 
in this area focuses on using geoscience to 
evaluate opportunities and risks from 
commingled well abandonment. 
 

STRATHCONA REFINERY RENEWABLE DIESEL 
EXPANSION 

 
Imperial Oil plans to use canola, soy, and/or 
sunflower oils in combination with hydrogen, 
produced from natural gas with carbon-
sequestration facilities, to make its renewable 
diesel at its Strathcona Refinery near 
Edmonton. The project was announced on 
August 25, 2021. 

 
Slave Lake Bio-Mass/Gas to Liquids Plant 

 
The project, commencing in 2024, will see 
biomass from the nearby Vanderwell 
Contractors site be used in a biomass/gas to 
liquids plant. Upon completion the facility will 
produce 24,000 liters of biofuel daily. 

 
LIQUEFIED NATURAL GAS (LNG) 

 
Alberta’s natural gas has access to Asian and 
European markets through two to three 
additional mega LNG projects by 2030. 

Shipping from Canada’s West Coast to markets 
in Asia takes half the time than from the U.S. 
Gulf Coast (10 days versus 20), while proposed 
projects in Eastern Canada are six to eight 
shipping days from Europe, which is less than 
any other North American LNG projects. 

Sources:  Government of Alberta 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Sources: Invest in Quebec-EV, EUCCAN 2020, Invest in 
Québec 

 

Already the Canadian energy capital with 800 oil and gas operations, 
Alberta is creating pathways for companies to tap into renewable energy, 
clean tech and petrochemicals. The province was the first in Canada to 
establish an ESG Secretariat to provide strategic oversight and government 
coordination for Alberta’s clean energy future. 
On the institutional side, the University of Calgary, the top startup creator 
among Canadian research institutions, is among the academic partners 
guiding Alberta’s leadership in the energy transition with a business 
incubator centre and investment in clean energy advancements. 
 
LOW-CARBON ENERGY TRANSITION 
Alberta is a leader in energy decarbonization, having made strides in 
reducing the carbon intensity of its electricity grid as well as its oil and gas 
sector. This is being achieved through a series of targeted reductions, a 
transition away from coal, the development of world-scale renewable 
energy projects, and investment in a growing carbon capture, use and 
storage (CCUS) industry. 
By 2023, power generation in Alberta will be coal free and the electricity 
grid will produce roughly 20 megatons of GHG emissions a year — less 
than half the 2015 level. 
 
ABUNDANT, RESILIENT, LOW-COST NATURAL RESOURCES 
Alberta is home to the third largest oil reserves in the world, 70% of the 
marketable natural gas in Canada and critical minerals including lithium 
and magnetite. 
Alberta’s supply of natural resources is vast and reflects a low-cost basin 
tested through multiple commodity cycles. The strong commitment to 
environmental, social and governance (ESG) throughout the established 
energy sector provides investment opportunities, including clean 
technology and environmental services related to decarbonization.    
 
Source: Invest in Alberta 

There are currently over 630 proposed/ and or active projects 
in Alberta, representing investments totaling CAD 176 Billion+  
 
-50 Announced projects and Deals (2019) 
-Announced Investment Amount: $4.2 Billion 

Source: Alberta CleanTech Survey 

So
urc
e: 
Ed
mo
nto
n 
Glo
bal 

https://majorprojects.alberta.ca/details/Strathcona-Refinery-Renewable-Diesel-Expansion/4517
https://majorprojects.alberta.ca/details/Strathcona-Refinery-Renewable-Diesel-Expansion/4517
https://majorprojects.alberta.ca/details/Slave-Lake-Bio-Mass-Gas-to-Liquids-Plant/5519
https://www.bennettjones.com/Blogs-Section/Albertas-Natural-Gas-Vision-and-Strategy#:~:text=in%20the%20world.-,Liquefied%20Natural%20Gas%20(LNG),fired%20power%20plants%20in%20Asia.
https://majorprojects.alberta.ca/#/
https://www.investquebec.com/documents/int/publications/VehiculesElectriques_EN_Juillet2019.pdf
https://www.youtube.com/watch?v=x3QoRBHLFJU
https://investalberta.ca/energy-clean-tech/
https://majorprojects.alberta.ca/
https://fdi2019.investcanada.ca/by-the-numbers
https://fdi2019.investcanada.ca/by-the-numbers
https://edmontonglobal.ca/about/#:~:text=Edmonton%20Global's%20vision%20is%20to,with%20the%20region's%2015%20municipalities.
https://edmontonglobal.ca/about/#:~:text=Edmonton%20Global's%20vision%20is%20to,with%20the%20region's%2015%20municipalities.
https://edmontonglobal.ca/about/#:~:text=Edmonton%20Global's%20vision%20is%20to,with%20the%20region's%2015%20municipalities.
https://edmontonglobal.ca/about/#:~:text=Edmonton%20Global's%20vision%20is%20to,with%20the%20region's%2015%20municipalities.
https://edmontonglobal.ca/about/#:~:text=Edmonton%20Global's%20vision%20is%20to,with%20the%20region's%2015%20municipalities.
https://edmontonglobal.ca/about/#:~:text=Edmonton%20Global's%20vision%20is%20to,with%20the%20region's%2015%20municipalities.
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MAJOR TRADE SHOWS 
 

 

 
 

 
 

 
 

 
 
 

 

 
 
 
 

 
 
 
 

 
 
 
 

 

 

 
 
 
 

 
 
 

 

 
 

Alberta Oil Sands Conference 
 

Digital Marketing Conference 

Automation Expo & Conference Western Manufacturing Technology 
Show 

BuildEx Alberta FarmTech 

Edmonton Motor-Show  Global Energy Manufacturing West 
Expo & Conference 

Agri-Trade Equipment Expo 

Global Energy Show Expo & 
Conference 

NanoCanada International Conference 

iTech Edmonton 

https://oilsandstradeshow.com/
https://digimarconedmonton.ca/
https://aecalberta.ca/
https://wmts.ca/
https://www.buildexalberta.com/en/home.html
https://farmtechconference.com/
https://www.edmontonmotorshow.com/
https://www.gemwestexpo.com/#:~:text=Through%20the%20vast%20influence%20of,Convention%20Centre%20in%20Edmonton%2C%20Alberta.
https://www.gemwestexpo.com/#:~:text=Through%20the%20vast%20influence%20of,Convention%20Centre%20in%20Edmonton%2C%20Alberta.
https://www.agri-trade.com/
https://www.globalenergyshow.com/
https://www.globalenergyshow.com/
https://nanocanada.com/earth-to-space/
https://www.itechconference.ca/edmonton/home.html
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USEFUL LINKS 
 

 
Government of Alberta https://www.alberta.ca/index.aspx   
Alberta Bureau of Statistics https://www.alberta.ca/office-statistics-information.aspx  
Alberta Innovates https://albertainnovates.ca/  
Invest in Alberta https://investalberta.ca/  
Alberta Chamber of Commerce http://www.abchamber.ca/  
Edmonton Global https://edmontonglobal.ca/  
Calgary Economic Development https://calgaryeconomicdevelopment.com/ 
Major Projects Alberta 
 
 
For More information, visit: 
 

https://majorprojects.alberta.ca/#/  

ICE NEWS https://www.ice.it/it/news  

Anteprima Grandi Progetti https://www.ice.it/it/area-clienti/ricerche/anteprima-grandi-
progetti?idPaese=39 

Gare Internazionali https://www.ice.it/it/area-clienti/ricerche/gare-internazionali?idPaese=388  

  

  

 

                                    ITALIAN INSTITUTIONS IN ALBERTA/CANADA 
 

   
The Embassy of Italy in Ottawa Edmonton Italian Consular Post Italian Chamber of Commerce 

– Canada West  
275 Slater Street 10155 103 Street NW, 307 – 11th Avenue SW 
21st Floor Unit 2592 Unit 1324 
Ottawa, ON K1P 5H9 Edmonton, AB T5J 4G8 Calgary, AB TC3 0M6 
Tel: 613-232-2401 Tel: 780-423-5153 Tel: 403-283-0453 
Fax: 613-233-1484   
Email:  ambasciata.ottawa@esteri.it  Email: edmonton.vancouver@esteri.it  Email: calgary@iccbc.com   
Website: www.ambottawa.esteri.it/   Website: www.iccbc.com/  

 

 
 

Toronto Office Montréal Office Vancouver Office 
ICE | Italian Trade Commission ICE | Délégation commerciale d’Italie ICE | Italian Trade Commission 
480 University Ave, Suite 800 1000 Rue Sherbrooke Ouest, Bureau 1720 1199 West Pender, Suite 785 
Toronto, Ontario M5G 1V2 Montréal, Québec H3A 3G4 Vancouver, British Columbia, V6E 2R1 
Tel: 416-598-1566 Tel: 514-284-0265 Tel: 604 416 4874 
Fax: 416-598-1610 Fax: 514-284-0362  
Email: toronto@ice.it Email: montreal@ice.it  Email: vancouver@ice.it 
Website: www.ice.it Website: www.ice.it Website: www.ice.it 

ITA -CANADA CONTACTS 

*All third parties’ trademarks, logos, product names, trade names, domain names, and 
company names mentioned on this document are the property of their respective legitimate 
owners. Use of them does not imply any affiliation with or endorsement by them and have 
been used for mere descriptive purposes of the editorial services provided hereby.    
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